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Exhibit 99.1

AGNICO-EAGLE MINES LIMITED

News Release

Stock Symbol: AEM (NYSE, TSX) For further information:
February 15, 2012 Investor Relations (416) 94-1212

(All amounts expressed in U.S. dollars unless othaise noted)

2011 EXPLORATION DELIVERS RESERVE GROWTH AT MELIADI NE AND KITTILA;
MELIADINE’'S WESMEG AND KITTILA’S RIMPI DEPOSITS EXP  ANDED;
$106 MILLION EXPLORATION BUDGET FOR 2012

TORONTO (February 15, 2012) - Agnico-Eagle Mines Lrnited (“Agnico-Eagle” or the “Company”) is providing iZ011 reserve and
resource statement, an update on the 2011 exglonatogram results, as well as an outline forxp@ation program in 2012.

2011 Reserves and Resources Update

Agnico-Eagles 2011 proven and probable gold reserves of 18lBmounces compares with the 2010 total of 21ilion ounces. The 201
gold production, the October 2011 suspension ofnigiat Goldex and the associated reclassificatfats seserves to resources, combined
with higher costs at Meadowbank which resulted ime& mine plan and lower reserves, each negatingigcted the 2011 total.

“Our two best advanced exploration stories contitouee Kittila and Meliadine, with the recent agjtion of La India and Tarachi in Mexico
providing additional exploration upside” said S&oyd, President and CEO. “In 2012, we will congrto focus our aggressive exploration
approach on building reserves at Kittila, Meliadarel in Mexico to support our production growthrjladded Mr. Boyd

The summary table below highlights the changessenves at each of the Company’s assets.

Gold Reserves By Mine/Projec Proven & Probable Reserve (000s ounces)

December 31 2011* 2010 Change
LaRonde 4,70( 4,81¢ (11¢)
Goldex — 1,56¢€ (1,566
Lapa 501 677 (a7¢)
Kittila 5,171 4,88( 297
Pinos Altos 3,10 3,271 (16¢)
Meadowbanl 2,201 3,48¢ (1,285
Meliadine 2,871 2,60( 277
Bousquet 191 191

Total 18,75( 21,29¢ (2,549




*For full details including tonnages and grade, geeDetailed Mineral Reserve and Resource Data tatthis news release

The assumptions incorporated in the 2011 reseiealaion, as compared with those in 2010, arels\viis:

Reserve Assumptions 2011 2010

Gold (US$/oz. $ 1,258 $ 1,02¢
Silver (US$/0z) $ 23.0C $ 16.62
Copper (US$/Ib $ 3.2 % 2.917
Zinc (US$/Ib) $ 091 $ 0.8€
C$/US$ 1.0t 1.0¢
US$/Eurc 1.2 14
MXP/US$ 12.8¢ 12.4:

Changes In Reserves
LaRonde

The small decline in LaRonde’s proven and probatderves is largely the result of the gold produrctn 2011, and partially offset by the
effect of higher metals price assumptions.

Goldex

All of the proven and probable reserves at Goldereweclassified into mineral resources followihg suspension of mine operations and the
writedown of the mine in October 2011. At the tinfeeclassification, there were approximately rhilion ounces of gold reserves at
Goldex, while approximately 150,000 ounces of dw@d been extracted in 2011 prior to the Octobguenusion.

Lapa

The majority of the decline in Lapa’s proven andhable reserves is represented by the ore procdssieg) 2011. Increases in gold reserves
due to higher metal price assumptions were largiset by higher dilution applied in the currenseeve estimate.

Kittila
New proven and probable reserves at the Roura andiRones, as well as higher gold price assumptiad a positive impact on Kitt's
reserves in 2011. Some of these increases invesshave been offset by the amount of gold mineohd2011, as well as the impact of m

conservative operating cost assumptions, with giénerease in reserve being approximately 300q@0es of gold.
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Pinos Altos

The Pinos Altos (including Creston Mascota) proaad probable reserves declined by approximately0D0D0ounces in 2011, largely due to
ore extraction. The total impact of ore extrattieas partially offset by successful exploratiosutes at Creston Mascota during 2011, wh
increased its mine life by approximately two ye#nsough 2017, with the addition of approximate$;d00 ounces of proven and probable
reserves.

Meadowbank

Considering the persistently high operating castechnical and operating review at the Meadowlmaime has resulted in a new pit outline,
with higher grade cubff parameters. The newly optimized mine plan, borad with the extraction of ore in 2011, had tin@act of reducin
proven and probable reserves by 1.3 million ounéemld.

Meliadine

At Meliadine, an extensive 2011 drilling programsa@imarily focused on two main zones, Tiriganiad &/esmeg. Much of the program
was focused on resource conversion drilling andited in an additional 0.3 million ounces of prowvard probable gold reserves, mainly at
the Tiriganiaq zone, but also resulted in initederves at the F zone deposit. Proven and probalileeserves at Meliadine are now 2.9
million ounces, while measured and indicated resesitotal 1.7 million ounces of gold (12.6 milliimnes grading 4.09 g/t) and inferred
resources represent 2.4 million ounces of gold7(bdllion tonnes grading 5.98 g/t). This reprasemsignificant increase in the deposit from
the time of acquisition in mid-2010, when the deplead no reserves, indicated resources of 3.2anitbunces of gold (8.8 million tonnes
grading 5.21 g/t) and inferred resources of 1.Tionilounces of gold (11.8 million tonnes grading§4g/t).

Resources Show Growth In 2011
The overall gold resources were positively impadtgdhe results of exploration drilling at Kittil&)eliadine, and Pinos Altos.

The Company’s measured and indicated resourcesiheneased by 3.2 million ounces of contained goldr the 2010 statement to a total of
9.6 million ounces of gold (168 million tonnes grayl1.78 g/t). The increase in measured and iteliceesources includes the addition of 1.4
million ounces of gold from the reclassification@bldex proven and probable reserves and an additio2 million ounces of measured and
indicated gold resource (48 million tonnes gradingg g/t) from the acquisition of the La India peoly. Inferred resources of 9.7 million
ounces of gold in 2011 have decreased by 0.2 mifionces of contained gold over the year, primadya result of successful conversion
drilling at Kittila and La India, offset by decressat Meadowbank.

December 31, 2011 Resources

Measured & Indicated Inferred Resources*
Resources* (Au koz) (Au koz)
LaRonde 41t 1,34
Lapa 25¢ 11C
Meadowbanlk 1,31¢ 45¢
Kittila 1,02¢ 1,16¢
Pinos Altos 842 782
La India 1,15( 71t
Meliadine 1,65¢ 2,43¢
Goldex 2,09¢ 1,58¢
Bousque 76€ 59¢
Other 107 51&
Total 9,63: 9,71z




*For full details including tonnages and grade, geeDetailed Mineral Reserve and Resource Data tatthis news release
2012 Reserve Target and Exploration Budget

The Company anticipates the year-end 2012 reséovg@®w to approximately 20 million ounces of gabd,an increase of approximately
12%, net of production, through an extensive exgiion drilling campaign.

The 2012 exploration program will be primarily fead on accelerating the drilling programs at KittMeliadine and Mascota/Bravo,
conversion of resources at La India and furtheta=ation of Tarachi. These programs will form pairthe feasibility studies at each of these
properties, which would add significant upside ptitd for the Company’s near term growth productmmafile. In 2012, Agnico-Eagle’s
exploration budget is approximately $106 millioritwabout 38% expected to be spent on mine-siteadnenced project exploration, as
shown in the table.

2012 Exploration Expenditures Exploration Budget

($, thousands) Capitalized Expensed
LaRonde 74C

Lapa 344

Meadowbanl 1,587

Kittila 12,17:

Pinos Altos 4,40

Meliadine 20,70(

Grassroots exploratic 61,90(
Corporate Devt. & Project Evaluations 4,50(
Total 39,94 66,40(

2011 Exploration Highlights

Agnico-Eagle spent approximately $108 million ogiomal and minesite exploration during 2011, inahgd390,000 metres of drilling. An
additional $35 million was spent on a bulk




sample and other activities at Meliadine, the tssofl which are expected in the second quartef@22 Much of the exploration expenditures
were spent on grassroots and brownfields explargapproximately $76 million) and resulted in 2¥&0netres of drilling. The Company
plans to continue to focus its exploration eff@tdeliadine, Kittila, and its assets in Mexico.

Meliadine — Tiriganiaq Reserves and Wesmeg Resourséncreased; More Assays and Bulk Sample Results iding

At the Meliadine project, the 2011 exploration paog included $40 million spent on 104,502 metresawé drilling, with the majority of it
focused on infill drilling at Tiriganiag. As of ge-end 2011, about one third of the 2011 assayairepending due to a backlog at the
independent laboratory. These intersections wetr@luded in the current reserve and resourdersient but are expected to be received by
the second quarter of 2012.

Tiriganiaq Zone Exploration Confirms Grade, Completes Underground Bulk Sample

Drilling at the Tiriganiag Zone in 2011 has focugedresources to reserves conversion from surta88@ metres depth, but has encountered
significant intersections outside of the curresoiaces envelope. The grades and thicknessee okth intersections have been similar tc
values in existing reserve and resources.

The table below presents the most significant degults from the Tiriganiag zone since June. Tdle bollars are located on the Meliadine
geology map, and the pierce points are shown offitiganiaq longitudinal section.

Significant recent Tiriganiaq zone drill results

Depth below
From To surface Estimated True Gold (gft)

Drill Hole Lode ID (metres) (metres) (metres) Width (metres) (cut)*
M11-1092 1000 352.( 368.: 331 11.2 7.4
M11-1108A 1000 367.( 378.( 34C 9.€ 6.2
M11-1119 1000 327.t 331.1 291 2.8 14.C
M11-1161 1100 379.7 386.7 34t 6.4 13.4

and 1025 414.1 417.5 36¢€ 3.C 35.5
M11-1171 1050 319.¢ 326.( 284 5.1 6.2
M11-1173 1262 260.1 265.€ 194 55 16.7¢
M11-1201 1100,1151 296.2 304.: 25¢ 6.€ 21.¢
M11-1211 1256 322.2 329.( 321 3.€ 11.7
M11-1236 1255 384.( 389.( 352 3.2 9.3¢
M11-1251 1153 376.¢ 381.( 313 3.3 23.F
M11-1349 1100 274 280.t 24C 5.8 22.¢€

*Holes at Tiriganiag deposit use a cutting factor ranging from 15 to 120 g/t gold depending on the lode.
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[Tiriganiaq Longitudinal Section]

Meliadine Project — Tiriganiaq Composite Longitudinal
Section
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Recent drilling expanded the Tiriganiaq resouroahé west at depth, with hole M11-1092 interseciit g/t gold over a true width of 11.2
metres at a depth of 330 metres below surfacec&hwal part of the deposit has shown high-gratkrdepts inside and outside the resource
envelope (see holes M11-1211 and M11-1173), ancebmurces have also been expanded downward @ashside of Tiriganiaq (see hole
M11-1171).

During the second half of 2011, the Company corethen underground bulk sample on the Tiriganiagsigpwhich included 222 metres of
lateral development on two levels, resulting in68,4onnes of broken material. Early results frben bulk sample indicate significantly
improved confidence with regards to the continaityl grade of the Tiriganiaq deposit. A completalysis of the results is expected during
the second quarter of 2012 and the results wilbberpart of the updated feasibility study expetteid late 2013.

Wesmeg Zone Extended

The Wesmeg zone has continued to demonstrate isggmtifgrowth, with resources growing from approxieta 1.0 million tonnes grading 4.4
g/t gold (or 143,000 ounces of gold) in the infdroategory only in 2010 to 3.5 million tonnes grapB.0 g/t gold (or 343,000 ounces of gt
in the indicated category, and 3.7 million tonnesdgng 3.5 g/t gold (or 411,000 ounces of goldiia inferred category in 2011.
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Drilling in 2011 has helped extend the Wesmeg zor3 kilometres of strike length and increasediépth to at least 300 metres, showing
the Wesmeg resource to have similar size poteatidde Tiriganiaq zone which is approximately 406tras to the north.

The program has also discovered a new horizon appately 100 metres from Wesmeg and approximately rhetres from Tiriganiag. This
discovery raises the possibility of yet anotheelitéd deposit in close proximity to the existingpbsits. This also highlights the exploration
potential of the overall Meliadine property, mudhadnich has not yet been fully evaluated.

Significant recent Wesmeg zone drill results

Depth below

From To surface Estimated True Gold grade
Drill Hole (metres) (metres) (metres) Width (metres) (g/t) (cut)*
M11-1048** 189.( 197.C 13t 7.6 4.1
M11-1111 102.5 114.F 86 11.¢ 4.8
M11-1123 60.C 64.5 42 3.7 8.7
M11-1130 64.C 70.5 48 6.3 5.C
M11-1143 51.€ 56.t 38 4.0 4.4
M11-1206 138.¢ 145t 99 6.6 13.7
M11-1314 480.( 487.( 38C 6.8 5.1
M11-1346 133.( 143.( 96 9.5 4.2
* Holes at Wesmeg deposit use a cutting factor of 30.0 g/t gold.
** Hole M11-1048 was previously reported in a news release on June 27, 2011
[ Meliadine Local Geology Map]

Meliadine Project - Local Geology Map
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[Wesmeg Composite Longitudinal Section]

g Meliadine Project — Wesmeg Composite Longitudinal
s d Section
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Approximately one kilometre to the east of the Wegnmesource envelope, hole M11-1206 intersected d/8gold over a true width of 6.6
metres at a depth of approximately 100 metres bsloface. This intercept is very close to hole MD#8 (4.1 g/t gold over a true width of
7.6 metres at a depth of 135 metres below surfagpdrted in the June 27, 2011 news release. Thesimtercepts are indicating a new area
of interest with good grade and thickness neamasarthat is potentially open in all directions @dntested farther east.

Drilling has confirmed the grade of the existingaarce and extended it at depth. Hole M11-11%dr$ected 4.8 g/t gold over 11.8 metres at
a depth of 85 metres below surface, while hole NM346 intersected 4.2 g/t gold over a true widt®.6fmetres at a depth of 96 metres below
surface. Approximately one kilometre to the wddhe existing resource, hole M11-1130 interse&®dg/t gold over a true width of 6.3
metres at a depth of 50 metres below surface. 2042 exploration program will aim to better defthe Wesmeg deposit over its 3.3 km
length.

A new lens of mineralization in between Tiriganatg Wesmeg appears to have been intersected bividled 314, as shown on the
Tiriganiag-Wesmeg generalized cross section. The intersected 5.1 g/t gold over a true width &f Bietres at a depth of 380 metres below
surface. This intercept is meaningful, as it opafesmeq’s potential for underground high grade mailieation that could be potentially be
accessible using Tiriganiag’s underground infradtiee. This area will be an important target i120given that it could improve the
underground component of the deposit with multp@eallel mineralized horizons.
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The planned exploration budget at Meliadine in 2i31%20.7 million for 90,000 metres of drilling ihe known deposits, as well as $9.6
million for 25,000 metres on the grassroots expiora

[Generalized Tiriganiag-Wesmeg cross section]

Meiiadine Project — Tiriganiag-Wesmeg Cross Section 3100E
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Kittila Reserve Increases; Rimpi and Roura Zones BEgand Northward and at Depth

Exploration has expanded the Kittila mineralizatinrthe Rimpi and Roura deposit areas at depthtatite north, highlighting further
exploration upside at this deposit. Kittila nowntains the Company’s largest contributor to proaed probable gold reserves at 5.2 million
ounces. The proven and probable reserves atiittil’e increased by approximately 0.3 million osrine2011, with most of the growth
coming at depth in the Roura and Rimpi zones.

The table below presents selected recent drilltefom the mine site exploration. The piercenp®iof the intercepts are shown on the Ki
longitudinal section.

Significant recent Rimpi and Roura zone explorationdrill results

Depth below Estimated

From To surface true width Gold grade

Drill Hole Zone (metres) (metres) (metres) (metres) (g/t) (uncut)
RIE-11-010 Rimpi Central 1060.( 1084.( 92¢ 147 6.0C
and 1091.( 1103.( 94¢ 7.5 6.5¢
RIE-11-017 Rimpi Central 1036.¢ 1042.( 884 35 8.27
RIE-11-017B Rimpi Central 960.( 983.( 79¢€ 17.€ 7.67
RIM-10-004 Rimpi South 528.( 533.( 457 35 14.9¢
and 575.( 591.( 49¢ 11.¢ 6.0:
ROU-0S-0021 Roura Nortt 632.( 663.( 60¢€ 14.€ 5.34
and 699.( 724.C 65& 12.4 4.6¢
ROU-1C-036E Roura Nortt 1021.( 1046.( 94¢ 10.1 6.9¢
ROU-110001H Roura NortF 964.( 972.2 86¢ 4.5 8.4¢
ROU-11-005 Roura Nortt 1520.( 1533.( 136¢ 8.5 4.2z
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[Kittila longitudinal section]

m Kittila — Composite Longitudinal Section
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Of particular interest is the drilling in the Rimpbne, which is the northernmost zone known atiljttvhere recent intercepts have confirr
and expanded the zone at depth and to the norte RIM-10-004, which intersected two zones at depf 460 and 490 metres below
surface, helped extend the reserves at depth bg 600200 metres. Holes RIE-11-017, RIE-11-017@8RHE-11-010 followed the Rimpi
Trend downward, with multiple intercepts more tl&® metres below and slightly north of the previRimpi Zone resources envelope.

To date, the mineralization at Rimpi appears tthizgker and higher grade than that found at thenrBaiuri deposit at Kittila.
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Within the Roura resource envelope, recent infillidg has confirmed long intercepts at higherdga than previously observed, converting
resources to reserves. Hole ROU-09-0021 helpesiarbmesources to reserves at 605 metres deptlfurther depth, between 870 and 950
metres, holes ROU-10-36E and ROU-11-001H intersegtades between 7 g/t and 9 g/t gold, extendiadribura North reserves northward.

Below the Roura North resource, hole ROU-11-00&rgected 4.2 g/t gold over a true width of 8.5 eeetit a depth of 1,370 metres below
surface, which is 120 metres below the currentuness envelope.

Mine-site exploration at Kittila in 2012 is estiradtto include 7,500 metres of conversion and 32r280es of exploration drilling at a cost of
$13.5 million. The drilling focus remains on Rimgid on demonstrating continuity of the mineralagt different depths and could
significantly increase the resource in the extremmeh trend.

Mexico

The acquisition of Grayd Resource Corporation,igsmta India project in Mexico has added approxihail.2 million ounces of measured
and indicated resources (48 million tonnes gra@idg g/t)and 715,000 ounces in inferred resou(@2snillion tonnes grading 0.69 g/t). La
India will continue to be evaluated in 2012 forpistential as a low-cost open pit heap leach miftgs acquisition also included a highly
prospective land package in the surrounding anefyding the Tarachi discovery which will be a feaf exploration during 2012.

At Pinos Altos, as shown on the attached graphies, reserves at the Creston Mascota deposit hauted in a new, larger open pit design.
Exploration results indicate that Creston Mascotdd extend further to the southwest to includeatipcent Bravo/Carola deposits,
increasing the potential of a significantly larggen pit that would include all three deposits.cémaging recent drill results from Creston
Mascota are shown in the table below and are |daatethe Creston Mascota longitudinal section.
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[Creston Mascota map showing pit designs, long@eetnd drill hole locations]
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Significant recent Creston Mascota exploration dril results

Depth
below Estimated
From To surface true width Gold grade Silver grade
Drill Hole (metres) (metres) (metres) (metres) (g/t) (cut)* (g/t) (cut)*
CM11-288 48.% 69.5 51 17 5.C 35.¢
CM11-311 34 53 20 18.c 4.1 47.1

* Holes at the Creston Mascota deposit use anguftictor of 9 g/t gold and 88 g/t silver.

Hole CM11-288 shows higher grade than expectelisnarea, while hole CM11-311 is a high grade ogpt in a new resource area.

The potential for further expansion near Crestosddéa, together with an encouraging outlook forltaéndia project and the Tarachi
exploration potential, reinforce the growing imparte of the Mexican operations as a key contrikiotérgnico-Eagles operating and grow
profile. The Company plans to spend $10.5 milborthe La India property, drilling 45,000 metre2D12. At Pinos Altos, the expected
2012 exploration program is comprised of $5.8 wil|ito be spent on 33,800 metres of drilling,

About Agnico-Eagle

Agnico-Eagle is a long established, Canadian heatiened, gold producer with operations locatedan#tia, Finland and Mexico, and
exploration and development activities in

12




Canada, Finland, Mexico and the United States. Qdmpany has full exposure to higher gold pricessigient with its policy of no forward
gold sales and maintains a corporate strategy l@sattreasing shareholders exposure to gold, per ahare basis. It has declared a cash
dividend for 30 consecutive years.

www.agnico-eagle.com
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Detailed Mineral Reserve and Resource Data (as atdember 31, 2011)

Au
Au Ag Cu Zn Pb (000s Tonnes
Category and Operation (g/t) (g/t) (%) (%) (%) 0z.) (000s)
Proven Mineral Reserve
Kittila (open pit) 3.8¢ 40 31¢
Kittila (underground) 6.11 75 38:¢
Kittila total proven 5.0¢ 11E 702
Lapa (underground) 6.4= 217 1,044
LaRonde (undergrount 2.6( 43.02 0.2¢ 2.04 0.2: 44E 5,331
Meadowbank (open pi 1.4¢ 92 1,931
Pinos Altos (open pil 0.8C 13.82 22 84¢
Pinos Altos (underground) 2.5¢ 79.7: 95 1,13¢
Pinos Altos total proven 1.8¢ 51.5¢ 117 1,987
Meliadine (Open Pit) 7.31 8 34
Subtotal Proven Mineral Reserve 2.8C 994 11,02¢
Probable Mineral Reserve
Bousquet (Open Pi 1.8¢ 191 3,16¢
Kittila (open pit) 5.6€ 14¢€ 80z
Kittila (underground) 4.63 4,91¢ 33,06(
Kittila total probable 4.65 5,06z 33,86:
Lapa (underground) 6.61 28t 1,34C
LaRonde (undergrount 4.74 22.41 0.27 0.77 0.0t 4,25¢ 27,90
Meadowbank (open pi 2.91 2,10¢ 22,56:
Meliadine (open pit 5.8(C 987 5,292
Meliadine (underground) 8.2(C 1,882 7,142
Meliadine total probable 7.1¢ 2,86¢ 12,43¢
Pinos Altos (open pit) 1.6¢ 37.51 1,05¢ 19,59¢
Pinos Altos (underground) 2.3 76.02 1,927 25,19:
Pinos Altos total probable 2.07 59.1; 2,98¢ 44,79:
Subtotal Probable Mineral Reserve 3.7¢ 17,757 146,05
Total Proven and Probable Mineral
Reserves 3.71 18,75( 157,08t
Au Ag Cu Zn Pb Tonnes
Category and Operation (g/t) (g/t) (%) (%) (%) (000s)
Measured Mineral Resource
Goldex (Undergrounc 1.8¢ 12,36(
La India (Open Pit) 1.0¢ 3,73(
Total Measured Mineral Resource 1.67 16,09(
Indicated Mineral Resource
Bousquet (open pi 1.7¢ 8,101
Bousquet (underground) 5.6: 1,704
Bousquet total indicated 2.44 9,80¢
Ellison (underground) 5.6¢ 41F
Goldex (undergrounc 1.72 24,44¢
Kittila (underground 2.4¢€ 12,97¢
Lapa (undergrounc 4.0¢ 1,96¢
LaRonde (undergrount 1.7¢ 24.7(C 0.1z 1.4¢ 0.1t 7,22¢
Meadowbank (open pi 1.9¢ 14,87:
Meadowbank (underground) 4.8¢ 2,341
Meadowbank total indicated 2.3 17,21
Meliadine (open pit) 3.14 6,04¢
Meliadine (underground) 4.9¢ 6,572
Meliadine total indicated 4.0¢ 12,62:
Pinos Altos (open pit) 0.9t 12.2¢ 9,574
Pinos Altos (underground) 1.5¢ 41.9¢ 11,00:
Pinos Altos total indicated 1.27 28.1: 20,57¢
Swanson (open pit) 1.92 504
La India (open pit) 0.72 44,49¢
Total Indicated Mineral Resource 1.7¢ 152,24

Total Measured & Indicated Mineral
Resources 1.7¢ 168,33t
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Au Ag Cu Zn Pb Tonnes

Category and Operation (g/t) (g9/t) (%) (%) (%) (000s)
Inferred Mineral Resource
Bousquet (open pi 1.1¢ 67¢
Bousquet (underground) 4,54 3,88¢
Bousquet total inferred 4.04 4,561
Ellison (underground) 5.81 78€
Goldex (undergrounc 1.5¢ 31,08:
Kittila (open pit) 3.87 27¢€
Kittila (underground) 4.5¢ 7,67
Kittila total inferred 4.5k 7,958
Kuotko, Finland (open pit) 3.24 1,11¢
Kylmékangas, Finland (undergrour 4.07 1,92¢
Lapa (Open Pit Zulaps 2.7¢ 49€
Lapa (underground) 9.0¢ 223
Lapa total inferred 4.74 71¢
LaRonde (underground) 3.6¢ 11.5¢ 0.2¢ 0.44 0.0t 11,40(
Meadowbank (open pi 3.0 1,532
Meadowbank (underground) 4.3¢€ 2,21z
Meadowbank total inferred 3.81 3,74¢
Meliadine (open pit) 3.5¢ 4,85]
Meliadine (underground) 7.5C 7,83(
Meliadine total inferred 5.9¢ 12,68
Pinos Altos (open pit) 0.8¢ 18.47 20,15¢
Pinos Altos (underground) 2.22 51.17 2,954
Pinos Altos total inferred 1.0t 22.6¢ 23,11
La India (open pit) 0.6¢ 32,12¢
Total Inferred Resource 2.3C 131,21¢
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Tonnage amounts and contained metal amounts pegsinthis table have been rounded to the nedressand. Reserves are not a sub-set of
resources. No measured resources were estimated.

Forward-Looking Statements

The information in this news release has been peepas at February 15, 2012. Certain statementsioed in this press release constitute
“forward-looking statements” within the meaningtbé United States Private Securities LitigationdRef Act of 1995 and “forward looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticaward-looking statements”. When
used in this document, words such as “anticipdpect”, “estimate,” “forecast,” “planned”, “will"“likely”, “schedule” and similar
expressions are intended to identify forward-logkstatements.

Such statements include without limitation: the @amy’s forward-looking production guidance, inclugliestimated ore grades, project
timelines, drilling results, orebody configuratipmsetal production, life of mine, commencement mfduction estimates, the estimated tim
of scoping and other studies, recovery rates,thmtiughput, and projected exploration and capitpkaditures, including costs and other
estimates upon which such projections are basedZttmpany’s goal to increase its mineral resermds@sources; and other statements and
information regarding anticipated trends with retpe the Companyg operations, exploration and the funding ther8ath statements refle
the Company’s views as at the date of this prdesse and are subject to certain risks, uncentaiatind assumptions. Forward-looking
statements are necessarily based upon a numbactof$ and assumptions that, while considered nedd® by AgnicoEagle as of the date
such statements, are inherently subject to sigmifibusiness, economic and competitive uncertaiatig contingencies. The factors and
assumptions of Agnico-Eagle contained in this nesl@ase, which may prove to be incorrect, inclie are not limited to, the assumptions
set forth herein and in management’s discussioraaatysis and the Company’s Annual Report on Fddri 2or the year ended

December 31, 2010 (“Form 20-F") as well as: that¢hare no significant disruptions affecting operat, whether due to labour disruptions,
supply disruptions, damage to equipment, naturalimences, equipment failures, accidents, politbainges, title issues or otherwise; that
permitting, production and expansion at each ofiéarcagle’s mines and growth projects proceeds basis consistent with current
expectations, and that Agnico-Eagle does not chasgians relating to such projects; that the excje rate between the Canadian dollar,
European Union euro, Mexican peso and the UnitateSdollar will be approximately consistent withrent levels or as set out in this news
release; that prices for gold, silver, zinc, copmed lead will be consistent with Agnico-Eagle’pegtations; that prices for key mining and
construction supplies, including labour costs, rencansistent with Agnico-Eagle’s current expeadnas; that Agnico-Eagle’s current
estimates of mineral reserves, mineral resource®ral grades and metal recovery are accuratethibed are no material delays in the timing
for completion of ongoing growth projects; that thempany’s current plans to optimize productionsarecessful; and that there are no
material variations in the current tax and regulatmvironment. Many factors, known and unknowsyld cause the actual results to be
materially different from those expressed or imply such forward-looking statements. Such risk&uihe, but are not limited to: the
volatility of prices of gold and other metals; urteinty of mineral reserves, mineral resources amdhgrades and metal recovery estimates;
uncertainty of future production, capital expendit) and other costs; currency fluctuations; firagof additional capital
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requirements; cost of exploration and developmengrams; mining risks; risks associated with foneggperations; governmental and
environmental regulation; the volatility of the Cpamy’s stock price; and risks associated with then@any’s byproduct metal derivative
strategies. For a more detailed discussion of siskk and other factors, see the Form 20-F, asagethe Company’s other filings with the
Canadian Securities Administrators and the U.Suf@@es and Exchange Commission (the “SEC”). Thenany does not intend, and does
not assume any obligation, to update these ford@kiing statements and information, except as reduby law. Accordingly, readers are
advised not to place undue reliance on forwardilapktatements. Certain of the foregoing statemenimarily related to projects, are based
on preliminary views of the Company with respectaimong other things, grade, tonnage, processtegyeries, mining methods, capital
costs, total cash costs, minesite costs, and totafisurface infrastructure. Actual results andlfdecisions may be materially different from
those currently anticipated.

Notes to Investors Regarding the Use of Resources
Cautionary Note to Investors Concerning EstimatesfoMeasured and Indicated Resources

This news release uses the terms “measured resdane “indicated resources”. We advise investbas tvhile those terms are recognized
and required by Canadian regulations, the SEC doesecognize themnvestors are cautioned not to assume that any padr all of
mineral deposits in these categories will ever b@overted into reserves

Cautionary Note to Investors Concerning Estimatesfdnferred Resources

This press release also uses the term “inferrexlireas”. We advise investors that while this tesmeicognized and required by Canadian
regulations, the SEC does not recognize it. “Ifénmresources” have a great amount of uncertainty teir existence, and great uncertainty
as to their economic and legal feasibility. It canbe assumed that all or any part of an inferrateral resource will ever be upgraded to a
higher category. Under Canadian rules, estimat@s@fred mineral resources may not form the bakfeasibility or pre-feasibility studies,
except in rare caselmvestors are cautioned not to assume that part aall of an inferred resource exists, or is economidlg or legally
mineable.

Scientific and Technical Data

Agnico-Eagle Mines Limited is reporting mineral oasce and reserve estimates in accordance witGlifeguidelines for the estimation,
classification and reporting of resources and xeser

Cautionary Note To U.S. Investors -The SEC permits U.S. mining companies, in theindi¢ with the SEC, to disclose only those mineral
deposits that a company can economically and kegatract or produce. Agnico-Eagle uses certaimsan this press release, such as
“measured”, “indicated”, and “inferred”, and “resoas” that the SEC guidelines strictly prohibit Ur&gistered companies from including in
their filings with the SEC. U.S. investors are wge consider closely the disclosure in our ForrF2@hich
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may be obtained from us, or from the SEC’s welmitdttp://sec.gov/edgar.shtml. A “final” or “baatide” feasibility study is required to
meet the requirements to designate reserves undestry Guide 7.

Estimates for all properties were calculated usiistpric three-year average metals prices anddorekchange rates in accordance with the
SEC Industry Guide 7. Industry Guide 7 requiresuke of prices that reflect current economic dioorah at the time of reserve determinat
which the Staff of the SEC has interpreted to ntaatoric three-year average prices. The assumgptised for the mineral reserves and
resources estimates reported by the Company omu&ghbt5, 2012 were based on three-year averagesdiac the period ending

December 31, 2011 of $1,255 per ounce gold, $280®@unce silver, $0.91 per pound zinc, $3.25 peng copper, $0.95 per pound lead
and C$/US$, US$/Euro and MXP/US$ exchange ratés0&f 1.37 and 12.86, respectively.

The Canadian Securities Administrators’ Nationatiament 43-101 (“NI 43-101") requires mining comjes to disclose reserves and
resources using the subcategories of “proven” veset'probable” reserves, “measured” resourcesli¢ated” resources and “inferred”
resources. Mineral resources that are not minesgrves do not have demonstrated economic viability

A mineral reserve is the economically mineable paet measured or indicated mineral resource detradad by at least a preliminary
feasibility study. This study must include adeguatormation on mining, processing, metallurgiepnomic and other relevant factors that
demonstrate, at the time of reporting, that ecooa@xiraction can be justified. A mineral reservaudes diluting materials and allows for
losses that may occur when the material is minegko%en mineral reserve is the economically mineglairt of a measured mineral resource
demonstrated by at least a preliminary feasibditydy. A probable mineral reserve is the econoligicaineable part of an indicated, and in
some circumstances, a measured mineral resourcendénated by at least a preliminary feasibilitydstu

A mineral resource is a concentration or occurrefaeatural, solid, inorganic material, or natusadlid fossilized organic material including
base and precious metals in or on the Earth’s amsich form and quantity and of such a gradeuatity that it has reasonable prospects for
economic extraction. The location, quantity, gragimlogical characteristics and continuity of a enal resource are known, estimated or
interpreted from specific geological evidence andwdedge. A measured mineral resource is thatgfatmineral resource for which
guantity, grade or quality, densities, shape angighl characteristics are so well establishedttiet can be estimated with confidence
sufficient to allow the appropriate applicationte€hnical and economic parameters, to support ptmfuplanning and evaluation of the
economic viability of the deposit. The estimatbased on detailed and reliable exploration, samgimd testing information gathered throi
appropriate techniques from locations such as opg;itrenches, pits, workings and drill holes #Hratspaced closely enough to confirm both
geological and grade continuity. An indicated maleesource is that part of a mineral resourcenvtuich quantity, grade or quality, densities,
shape and physical characteristics can be estimatia level of confidence sufficient to allow teppropriate application of technical and
economic parameters, to support mine planning satliation of the economic viability of the depo3ihe estimate is based on detailed and
reliable exploration and testing information
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gathered through appropriate techniques from lopatsuch as outcrops, trenches, pits, workingsdahdholes that are spaced closely eno
for geological and grade continuity to be reasopaksumed. An inferred mineral resource is thatgfaa mineral resource for which quan
and grade or quality can be estimated on the lodgjsological evidence and limited sampling andoeably assumed, but not verified,
geological and grade continuity. The estimate sebleon limited information and sampling gatheredugh appropriate techniques from

locations such as outcrops, trenches, pits, woskémgl drill holes. Mineral resources which aremuwteral reserves do not have demonstrated

economic viability.

Investors are cautioned not to assume that part aall of an inferred resource exists, or is economidlg or legally mineable.

A feasibility study is a comprehensive technical asonomic study of the selected development ofitipa mineral project that includes
appropriately detailed assessments of realistiea§umed mining, processing, metallurgical, econpmarketing, legal, environmental,
social and governmental considerations togethdr arily other relevant operational factors and deddihancial analysis, that are necessa
demonstrate at the time of reporting that extracisoreasonably justified (economically mineabl&he results of the study may reasonably
serve as the basis for a final decision by a prepbar financial institution to proceed with, ondince, the development of the project. The
confidence level of the study will be higher thaattof a Pre-Feasibility Study.

The mineral reserves presented in this disclostrseparate from and not a portion of the minesdurces.

Property/Project name
and location

Qualified Person
responsible for the
current Mineral
Resource and
Reserve Estimate and
relationship to
Agnico-Eagle

Qualified Person
responsible for

Exploration and
relationship to
Agnico-Eagle

Date of most recen
Technical Report (NI
43-101) filed on
SEDAR

LaRonde, Bousquet & Ellison, Quebec,
Canada

Kittila, Kuotko and Kylmakangas, Finlanc

Pinos Altos, La India, Mexico. Swanson,
Quebec, Canada

Francois Blanchet Ing.,
LaRonde Division
Superintendent of geolo¢

Daniel Doucet, Ing.,
Corporate Director of
Geology

Pinos Altos: Dyane Duquett
P.Geo., Superintendent of
geology, Technical Services
Group; La India: Matthew D
Gray, C.P.G. and Gary
Giroux, P.Eng., independen
consultantt
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Francois Blanchet Ing.,
LaRonde Division
Superintendent of geolog

Daniel Doucet, Ing.,
Corporate Director of
Geology

Mine site: Dyane Duquette

P.Geo.; RegionalRoger
Doucet, P.Geo., Exploratic
manager for Mexico

March 23, 2005

March 4, 2010

March 25, 2009




Meadowbank, Nunavut, Canada Elzear Belzile, Ing., Mine site: Marc Ruel, December 15, 2008
Independent Consultant P.Geo., Director of
Geology; Regional Denis
Vaillaincourt, P.Geo.,
Exploration manager for
Eastern Canac

Goldex, Quebec, Canada Richard Genest, Ing., Golde Richard Genest, Ing., October 19, 2011
Division Superintendent of  Goldex Division
geology Superintendent of geolog

Lapa, Quebec, Canada Normand Bédard, P.Ge( Normand Bédard, P.Ge« June 8, 2006
Lapa Division Superintende Lapa Division
of geology Superintendent of geolog

Meliadine, Nunavut, Canada Dyane Duquette, P.Geo., Denis Vaillancourt, P.Geo. March 8, 2011
Superintendent of geology,  Exploration manager for
Technical Services Grot eastern Canac

The effective date for all of the Company’s mineegource and reserve estimates in this presseeie®ecember 31, 2011. Additional
information about each of the mineral projects thaequired by NI 43-101, sections 3.2 and 3.3 gardgraphs 3.4 (a), (c) and (d) can be
found in the Technical Reports referred to abovdcivmay be found at www.sedar.com. Other importgatrating information can be found
in the Company’s Form 20-F and its news releaseddatbruary 15, 2012.

The contents of this press release have been pbpader the supervision of, and reviewed by, Magault P.Eng., Senior Vice-President
Project Evaluations and a “Qualified Person” far gurposes of NI 43-101.
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Exhibit 99.2

AGNICO-EAGLE MINES LIMITED

News Release

Stock Symbol: AEM (NYSE and TSX) For further information:
Investor Relations
(416) 94°-1212

(All amounts expressed in U.S. dollars unless othaise noted)

AGNICO-EAGLE REPORTS FOURTH QUARTER AND FULL YEAR 2 011 RESULTS;
RECORD FULL YEAR OPERATING CASH FLOWS;
DIVIDEND INCREASED 25% - DECLARED FOR 30 ™ CONSECUTI VE YEAR;
PROVIDES THREE YEAR PRODUCTION GUIDANCE;
MEADOWBANK PARTIALLY WRITTEN DOWN — OPTIMIZED MINE PLAN

Toronto (February 15, 2012) — Agnico-Eagle Mines Ilrhited (“Agnico-Eagle” or the “Company”) today reportedjaarterly net loss of
$601.4 million, or a loss of $3.53 per share far fiburth quarter of 2011. This result include$449 million partial writedown of the
Meadowbank mine ($3.79 per share), a non-cashgio@irrency translation loss of $3.6 million ($0[ share), stock option expense of
$8.1 million ($0.05 per share), non-recurring tadiaexpenses of $11.1 million ($0.07 per shamejl @ther non-recurring expense items of
$10.0 million ($0.06 per share). Excluding thesenis would result in normalized net income of $#6ilion ($0.45 per share) in the fourth
quarter of 2011. In the fourth quarter of 201@ @ompany reported net income of $88.0 million §8(Qer share).

Fourth quarter 2011 cash provided by operatinyities was $132.0 million ($171.6 million beforeastges in non-cash components of
working capital) up from cash provided by operatgjvities of $90.6 million in the fourth quartef 2010 ($179.4 million before changes in
non-cash components of working capital), due prilpéw a smaller increase in working capital in 201

“While 2011 was a very difficult year for our commpa we look forward to 2012 as we expect most afroines to produce more gold. We
also anticipate further growth in gold output ifl3Cand 2014 from our existing mines while we adeamar development projects at La India
and Meliadine”, said Sean Boyd, President and CEnxefcutive Officer. “In 2012, Agnico-Eagle antiales meeting its targets, increasing
profitability and growing the shareholders’ expa@sto gold on a per share basis” added Mr. Boyd.

Fourth quarter and full year 2011 highlights in@ud
* Record operating cash flows— cash provided by operating activities up 46%/ ymeer year

*  Record annual gold production at Pinos Altos— strong quarterly (52,574 ounces) and recordyiedir gold production (204,380
ounces) at total cash costs(1) of $299 per ounctéoyear

(1) Total cash costs per ounce is a non-GAAP nreadtor a reconciliation to production costs, Ne& 1 to the financial statements
contained herein. See also “Note Regarding Cen&iasures of Performance”.




* Record annual gold production at Kittila — record gold production in 2011 of 143,560 ouncestal cash costs of $739 per
ounce

 LaRonde Extension —achieves commercial production in November 2011
*  Quarterly dividend up 25% to $0.20 per share Company has declared a dividend for 30 consesytars
»  Grayd Resources Acquired— advanced La India property and Tarachi exploraimperty in Mexico key assets

*  Meadowbank partially written down, Goldex operations suspended— Meadowbank value reduced to approximately $762
million. Goldex investigation and remediation unday

Agnico-Eagle is pleased to announce that its Bo&irectors has approved the payment of a quartarsh dividend of $0.20 per common
share. The next dividend will be paid on March 2] 2 to shareholders of record as of March 1, 208ghico-Eagle has now declared a
cash dividend to its shareholders for 30 conseeui@ars.

For the full year 2011, the Company recorded dasst of $568.9 million, or a loss of $3.36 per ghain 2010, Agnico-Eagle recorded net
income of $332.1 million, or $2.05 per share. Carep with the prior year, 2011 earnings were neghtimpacted by the writedowns of the
Goldex (mining operations suspended October 20id Meadowbank mines ($302.9 million and $907.7ionlrespectively, before taxes).

The Meadowbank mine previously had a property,t@an mine development book value of approxima$dly billion. As a result of
persistently high operating costs, the latest agtchmine plan for Meadowbank resulted in a shartiere life and an associated reduction in
the carrying value of the operation was necessHigwever, it is believed that the new life of mifieOM”) mine plan, while expected to
produce a similar return, is a lower risk optiorapproximately 73 million tonnes, or 36%, of theyiously budgeted ore and waste tonnes
will not be mined under this plan.

For 2011, the Company realized a record amounasii provided by operating activities of $663.5 imill($693.7 million before changes in
million ($581.7 million before changes in non-casimponents of working capital). The increase wasarily due to significant increases in
realized prices for gold and silver in 2011 whicbrenthan offset lower realized prices for zinc angper.

Payable gold production(2) in the fourth quarteR@11 was 227,792 ounces (Goldex produced throuwgbb®@r only) compared to 256,471
ounces in the fourth quarter of 2010. A detaileddliption of the production and cost performancenine may be found in the respective
sections later in this document.

Total cash costs for the fourth quarter of 2011e&671 per ounce (versus $462 per ounce for faurénter 2010). The increase in total ca
costs per ounce in the fourth quarter of 2011 impaue to higher costs at LaRonde, Meadowbanklaaph. The October suspension of the
low cost Goldex mine also negatively impacted toteh costs.

(2) Payable production of a mineral means the tityasf mineral produced during a period contaimeg@roducts that are sold by the
Company whether such products are shipped durmgéhiod or held as inventory at the end of théoper
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The Company’s payable gold production for the yalhr 2011 was 985,460 ounces at total cash costaipee of $580. The full year
production is 13% below the bottom end of the ramigguidance provided in December 2010. The lalvan anticipated gold production in
the year is largely due to the October closure @fiéx and lower than expected grades at Meadowhadk.aRonde. The 2011 production
compares to the full year 2010 level of 987,609casnat total cash costs per ounce of $451. Theehigtal cash costs per ounce in 2011
were primarily due to the impact of Meadowbank, Ithes of Goldex and general cost escalation inrtiestry.

Conference Call Tomorrow

The Company’s senior management will host a confereall on Thursday, February 16, 2@t21:00 AM (E.S.T.)to discuss financial
results and provide an update of the Company’soeapbn and development activities.

Via Webcast:
A live audio webcast of the meeting will be avaitabn the Company’s website homepagensiv.agnico-eagle.com.
Via Telephone:

For those preferring to listen by telephone, platab416-644-3414 or Toll-free 800-814-4859. Ts@re your participation, please call
approximately five minutes prior to the schedultdtf the call.

Replay archive:

Please dial 416-640-1917 or the Toll-free accesshaun 877-289-8525, passcode 4507250#.

The conference call replay will expire on Fridayai¢h 16, 2012 .

The webcast along with presentation slides wilabghived for 180 days on the website.

Senior Management Changes

Agnico-Eagle’s Board of Directors has approvedfthiiewing changes to its senior management strectur

After 26 years with Agnico-Eagle, President ande€iperating Officer Eberhard Scherkus will be iagithe Company. Under Ebe’s
operating leadership, Agnico-Eagle has grown dramaléy over the past several years.

“All of us at Agnico-Eagle want to thank Ebe fosltifiendship and leadership in helping to buildywgiand transform the Company from a
single asset producer into a multi-mine internatlaold company”, said President and CEO, Sean Biglik’'s achievements have been
widely recognized in the mining industry and Agnrigagle will continue to benefit from his extensivgerience as he will act as a consul
to the Company” added Mr. Boyd.

Agnico-Eagle also announces that Paul—Henri Girdicke-President, Canada will be leaving the Compafitgr 25 years of service. Paul—
Henri was instrumental in the development of theldvolass LaRonde mine and in building the Compar@anadian mining base. He will
also continue to serve the Company as an advisserimr management.
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Several other additions and changes have been tma&dmico-Eagle’s senior management team.

Jean-Luk Pellerin, Senior Vice-President, HumanoReses was added to the team in January 2012P&llerin brings a wealth of senior HR
experience most recently with Transat A.T., Mef€ensulting and Bombardier.

Yvon Sylvestre has been appointed Senior Vice-Beesj Operations. With more than 30 years of ngmirustry experience, Yvon has held
several senior positions within Agnico-Eagle, imthg General Manager, Goldex Division and mostmédgé/ice-President, Technical
Services and Construction.

Daniel Racine will move into a new role as SeniarevPresident, Mining. Daniel will work with thgerating group and will focus on
optimizing mining operations, engineering, maintezeand health and safety activities. He will @snotinue to be responsible for the
Information Technology function.

Marc Legault has been promoted to Senior Vice-Beggj Project Evaluations. In this role Marc witintinue to manage Agnico-Eagle’s
project evaluation team. He is leading an expardtfedt in this area and he will work closely withe corporate development and exploration
groups.

Mathew Cook has been promoted to Vice-Presidenp@ate Controller. In this role, Mathew will camie to lead and oversee all aspects
the Company’s corporate accounting function. Heteen with the Company since 2004 and has he&taesenior positions including
Corporate Controller and Corporate Director, FinalnReporting.

The Company has also added three new Vice-Presigdétitin Agnico-Eagle’s operating team. Pierre &ur has been appointed Vice-
President, Construction, Michel Leclerc has begoaged Vice-President, Project Evaluations andsfian Provencher has been appointed
Vice-President, Canada.

In Pierre’s new role, he will be responsible forjongroject construction. He has been with Agniagle since 1997 and has held several
senior positions including General Manager of Cartsiton for our Pinos Altos mine in Mexico. Mostcently, Pierre was Corporate Direc
Construction.

In Michel's new role, he will work closely with Mal_egault to expand the activities of the projealaations team. He has been with
Agnico—Eagle since 2001 and has held several seo&itions including Mine Manager at the LaRond@&éli Most recently Michel was
Corporate Director, Technical Evaluations.

In Christian’s new role, he will be responsible fioe management of Agnico-Eagle’s Canadian minpeyations. Christian has been with
Agnico-Eagle since 2002 and has held many keyipasiincluding General Manager of the LaRonde miM@st recently he was Corporate
Director, Mining and Performance Standards.




Cash Position Remains Strong

Cash and cash equivalents increased to $221.%médli December 31, 2011, from the September 30, Baknce of $116.7 million, as the
Company drew on its bank facilities during the geaduring the normal course of inter-Company fflodis. The bank facilities were also
used for the cash portion of the acquisition ofy@rResource Corporation during the quarter.

Capital expenditures in the fourth quarter were7$@@nillion including $25.1 million at LaRonde, $8Imillion at Meadowbank, $21.8
million at Kittila, $7.6 million at Pinos Altos ang4.6 million at Lapa. For the full year 2011, tapexpenditures totaled $482.8 million.

With its cash balances, anticipated cash flowsadable bank lines, management believes thatdeghiagle remains fully funded for the
development and exploration of its current pipebhgold projects in Canada, Finland, Mexico aral tISA.

Available credit lines as of December 31, 2011 vegmeroximately $880 million.
Three Year Plan Outlines Further Production Growth
The Company is announcing its production and coitamce for the three-year period of 2012 through42

In 2012, payable gold production is expected tintibe range of 875,000 ounces to 950,000 ountesal cash costs per ounce in 2012 are
expected to be in the range of $690 to $750.

In 2013, AgnicoEagle expects to have payable gold production pfagmately 990,000 ounces, growing to 1,055,006ces in 2014. Tot:
cash costs per ounce are expected to be at simikls to those now forecast for 2012.
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Estimated Payable

Gold Production and

Total Cash Costs per 2011 2012 Estimated 2012 Estimated
Ounce Actual Range - Low Range - High

Payable Gold Production

LaRonde 124,17 150,00( 165,00(
Goldex 135,47¢ — —
Lapa 107,06¢ 95,00( 105,00(
Kittila 143,56( 150,00( 160,00(
Pinos Altos 204,38( 200,00( 210,00(
Meadowban} 270,80: 280,00( 310,00(
985,46( 875,00( 950,00(

Total cash costs 2011
per ounce Actual 2012 Estimated
LaRonde $ 77 % 57C
Goldex 401 —
Lapa 65C 75C
Kittila 73¢ 65C
Pinos Altos 29¢ 41F
Meadowbanl 1,00( 1,04(

$ 58C $ 72C

At the forecast assumptions (see below), LaRonggisoduct revenue is expected to be approximai@lyrtillion lower than that realized in
2011 (about two thirds of this is due to lower lyghrct grades and approximately one third due t@fawetals price assumptions). This
byproduct revenue is netted off against the cospefating. Hence, in spite of the higher valuéhefore expected to be mined in 2012
(higher gold grades), the total cash costs per@ahtaRonde are expected to rise, as set out aldweloss of the low cost Goldex mine
(total cash cost of $401 per ounce through Oct@b&d) also skews the Company average cost hig2912.

Total cash costs per ounce for 2012 were calculasety the following metals prices and exchangesrétoyalties included where applicab

Assumptions 2012

Gold (US$/oz, $ 1,50(
Silver (US$/0z) $ 30.0(
Copper (US$/tonne $ 7,00(
Zinc (US$/tonne $ 1,80(
C$/US$ 1.0C
US$/Euro 1.3¢




Changes in the assumptions would be expected ® thafollowing effects on total cash costs perogun

Impact on Total Cash Costs per Ounce 2012

$1/0z change in price of Silv

$100/dry metric tonne change in price of Cog
$100/ dry metric tonne change in price of Z
1% change in C$/US

1% change in US$/Eul

TN T TS
B ~NWR O

Comparison With Prior Gold Production Guidance

There has been considerable change in the productiecast for 2012 through 2014 since the priadguce of December 15, 2010.
Descriptions of the major factors that contributedhese changes are detailed below.

LaRonde Forecast 2012 2013 2014
Previous (oz 212,80( 280,10( 333,10t
Current (0z) 157,50( 220,00( 280,00(
Ore
Milled Gold (gft), Silver (gft), Zinc (%), Copper (%), Minesite

LaRonde (‘000 Mill Mill Mill Mill Cost
2012 tonnes) Recovery Recovery Recovery Recovery Per Tonne(3)

2,30C 2.3,9% 31, 8t% 1.5, 8% 0.25, 8% C$ a0

At LaRonde, over the next three years new gold grtdn guidance is down approximately 21% annualiyaverage, from the prior
guidance. This is partly due to a 21% higher gwlde used in the current LOM plan versus the 281t (a higher gold price results in lower
cut off grades and lowers the expected grade ofoottee mill). The lower production forecast is@bue to a shift in planning practices and
changes in stope sequencing (which resulted indgnaele stopes in this three year plan). Additignas the mine is transitioning into the
deeper LaRonde Extension over the next severasyaatecision was made to be more conservativaghrthis transition period.

Lapa Forecast 2012 2013 2014
Previous (o0z 118,70( 107,50( 125,10(
Current (0z) 100,00( 100,00( 105,00(
Ore Milled Minesite Cost
Lapa 2012 (‘000 tonnes) Gold (g/t) Mill Recovery Per Tonne
60C 6.4 81% C¢ 124

At Lapa, over the next three years new gold pradagjuidance is down approximately 13% annuallyaverage. The new forecast
considers the experience to date at the mine,

(3) Minesite costs per tonne is a non-GAAP meask@ reconciliation of this measure to productimsts, as reported in the financial
statements, see Note 1 to the financial statenadikee end of this news release.
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and the location of the stopes expected to be nonedthe next several years, and results in néwates of overall ore dilution of 74% in
the reserves as compared with the prior estimdt®4%. This results in the forecast of lower gsattethe mill.

Kittila Forecast 2012 2013 2014
Previous (o0z 178,20( 176,50( 168,20(
Current (0z) 155,00( 155,00( 170,00(
Ore Milled Minesite Cost
Kittila 2012 (‘000 tonnes) Gold (g/t), Mill Recovery Per Tonne
1,04¢ 5.5 84% € 71

At Kittila, over the next three years new guidarecdown approximately 8% annually, on average.sThiargely due to the experience to
date with the autoclave. The reliability, and ass®d availability, to date has been less thareetgul with average overall mill availability of
84% in 2011 versus the budget of 89%.

Meadowbank Forecast 2012 2013 2014
Previous (o0z 369,50( 415,30( 470,30(
Current (0z) 295,00( 305,00t 310,00t
Ore Milled Minesite Cost
Meadowbank 2012 (‘000 tonnes) Gold (g/t), Mill Recovery Per Tonne
3,15( 3.2 92% C¢ 97

At Meadowbank, over the next three years, new guidas down approximately 27% annually, on averaljge mine has experienced a
number of issues during its startup over the pastyears. While the mill throughput is now exceggdihe original design rate, the grades to
the mill continue to be lower than expected (orgbgelometry has been more complex making selectisexgdifficult and more costly).
This, combined with the unexpected rise in minesitgts (C$98/t in Q4, 2011 versus the Decembe2dB) LOM forecast of $59/t) has
resulted in a new mine plan which forecasts lowsd groduction over a shorter mine life. The miifenow extends to 2017 rather than
2020. Compared with the 2010 LOM plan, the new L@slde is now forecast to be down approximately tb¥nes milled are down 28%
and ounces are forecast to be reduced by 29%.

Pinos Altos Forecas 2012 2013 2014
Previous (o0z 236,90( 227,50( 223,50(
Current (0z) 205,00( 210,00( 190,00(
Pinos Altos Total Ore Recovery Minesite Cost
2012 (‘000 tonnes) Gold (g/t) (incl. heap leach) Per Tonne
4,20( 1.9 81% $ 27

Over the next three years, new guidance at PintwsAd down approximately 12% annually, on averafas is largely the result of a lower
cut-off due to higher gold and silver prices andréased dilution estimates.
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Capex Fully-Funded — Free Cash Flow Expected To Imease

The Company’s balance sheet is well positionedital the Company’s growth initiatives. The caslabeaé at December 31, 2011 was
approximately $221 million. Additionally, the Cowpy had approximately $880 million available unidecredit facilities and expects to
generate significant cash flows from its operation8012 and beyond. At current spot prices, Agfiagle expects to generate free cash
in 2012, after capital expenditures which are etgubto total approximately $382 million in 2012.id a goal of the Company to increase its
dividend to shareholders, over time, on a sustéénadsis.

The forecast capital expenditures include approteiye257 million at the mines and $80 million cemnprojects, as broken out in the table
below. Additionally, approximately $45 million éxpected to be spent on capitalized exploration.

Capital Expenditure Budget

($, millions) Sustaining New Projects Capitalized Exploration
LaRonde 74.¢ 0.7
Lapa 10.2 0.2
Meadowban} 88.t 6.2
Kittila 51.¢ 12.2
Pinos Altos 31.t 11.4 4.4
La India 3.5

Meliadine 52.C 20.7
Other 0.t 13.F

Total 257.¢ 80.4 44t
Grand Total Capital Expenditures 382.c

Several Projects Not Yet Considered in Productionrad Capital Investment Plan

The current three year plan shows annual gold mtiahurising each year through 2014 to almost lillian ounces. However, these
forecasts do not currently include the followingparsion and development projects:

Potential

Project Project Status Next News Production
La India New Mine Permitting, Feasibility Construction Perm 2014
Kittila 25% Expansiol Feasibility Underwa Q4, 2012 Reviev 2015
Meliadine New Mine Permitting, Updated Feasibili Road Permi 2017

La India — Next New Mine

The La India deposit, acquired in late 2011, igentty undergoing drilling with the goal of convied the current resources into reserves.
Additionally, the Company is advancing the engimaestudy and permitting process with the goahdtfal production from a low cost open
pit, heap leach mine with first production by |2@&14.




Kittila — 25% Expansion

By year end 2012, it is expected that a study 88% throughput expansion at Kittila will be complgt Considering the rapid expansion of
the Kittila orebody at depth, and particularly be thorth, it is now believed that a smaller inigapansion followed by the possibility of a
larger expansion at a later date would be prud&he initial expansion could be supported by theemt reserve at Kittila and the higher
throughput could be realized in 2015.

Meliadine — High Grade Project Continues To Grow
The Meliadine project, acquired in 2010, is culyenhe of Agnico-Eagle’s largest gold depositsamis of reserves and resources. It is
currently in the permitting phase with first protina expected in 2017. With the expectation of imgnmulti-million ounces of gold,

Meliadine is considered to be a long-term cornerstasset for the Company.

As the main deposit at Tiriganiag continues to ttgvat depth, the Company believes that more eniplasunderground extraction would
prudent to control dilution, reduce the impact ¢fassh environment and optimize the value of tigé lyrade deposit.

As announced in today’s separate exploration nelesase, the proven and probable gold reserves l@dtee have grown. The deposits
remain wide open for further expansion. The prigpeovers 80 km of strike length and multiple faxatule targets will be tested in the next
two years.

First production is anticipated for 2017 with cap#xpenditures expected to be distributed oveP@i2 to 2016 period.

Several Longer Term Projects Developing

Additionally, other advanced exploration and depeient projects may eventually contribute to expamsdr extensions of the lives of the
mines. The most significant are presented indabé&etbelow.

Project Project Status Next News
Kittila Larger Expansiol Drilling 2012 Drill Results
Pinos Altos Various Satellite Zone Drilling 2012 Drill Results
Tarachi Exploration Drilling 2012 Drill Results
Goldex M and D Zone: Drilling 2012 Drill Results

While the studies are not yet completed on anjhe$é¢ projects, and in some cases remain early, stageral have a currently defined
resource. A brief description of the larger, anostradvanced, potential growth projects follows.

Kittila - Larger Expansion

Reflecting the continued growth of the Kittila ocely, a feasibility study is underway regarding mitial 25% expansion, as mentioned
above. However, the orebody appears to
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be significantly richer and thicker beneath the Riaone (as further discussed in today’s separgietion news release). This zone is
approximately two kilometres north of the main Su@posit, which is currently being mined.

It is anticipated that the Kittila reserves willntmue to grow as the deposit is drilled over tegtrseveral years (partly via more efficient
underground drilling which is expected to begir2012). With this expectation of a growing resethe, Company is considering an even
larger expansion. This larger expansion could lwesthe sinking of a shaft and an appropriate iasesin milling capacity, possibly in the
form of a new separate mill. A prefeasibility sjuzh the larger expansion would be initiated, pegdiositive exploration results in the
interim.

Pinos Altos — Bravo and Sinter Zones

The Bravo deposit is adjacent to, and southweiteoCreston Mascota mine. In fact, it may be aaresion of the same orebody and will t
focus of the exploration activity in 2012.

The Sinter deposit is located approximately tworkiétres north of the main Santo Nino zone at Phitmss. It is being examined as a
possible source of open pit ore for the mill atdRir\ltos. This would effectively extend the miife bf Pinos Altos.

Tarachi — New Zone Showing Large Scale Mineralamati

This gold deposit is approximately 10 kilometreshe northwest of the La India deposit in SonortestMexico. Initial drilling and samplir
suggest that the mineralized structure extends seasgral kilometres. The property is expectedeta fiocus of exploration drilling in 2012
and an initial resource is likely to be announaed®13.

Goldex — M and E Zones

Although the mining operations at Goldex were sndpd indefinitely in October 2011, the Company targs to evaluate production optic
during the ongoing investigation and remediatioaggh While speculative at the moment, these psogge considered to be of interest du
the existing infrastructure and availability of ighly skilled workforce.

The M and E Zones have promise with the viabiligpendant on the results of the investigation ineostability of the crown pillar at
Goldex. Successful production from these zones pnayide sufficient cash flow to help fund the eogaltion of the deeper, but promising D
Zone.

Goldex - D Zone Growing

The Company is currently drilling the deeper mitiegadion at Goldex. The D zone is located appratiety 150 metres below the mine
workings of the GEZ deposit. Although not yet yullefined and recognizing that it would be a lortgem project, the D zone is very similar
in geology and style of mineralization as thathef GEZ.

To date, the D zone mineralization (currently ia thdicated and inferred categories) has beendracer a length of almost 400 metres, with
a vertical height of at least 400 metres
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and with an estimated thickness of up to 100 métwesch are similar dimensions to the GEZ depo3itle zone has been followed down to a
depth of approximately 1300 metres below surfadeefe it remains open for expansion in all directjon

Operating Review
LaRonde Mine — Sequence Results In Lower Grades TieExpected
The 100% owned LaRonde mine in northwestern Quabkieved commercial production in 1988.

The LaRonde mill processed an average of 6,767ewper day (“tpd”)n the fourth quarter of 2011, compared with anrage of 6,918 tpd
the corresponding period of 2010. Milling performoa for the full year 2011 was approximately 6,§82versus 7,102 tpd in 2010. The
lower throughput was largely due to issues wittuseging and dilution. Additionally, due to a foastreduction in the specific gravity of the
ore in the LaRonde Extension, the tonnage procdisedgh the mill will naturally decrease even thbuhe gold grades are expected to
increase as the mine progresses deeper.

Minesite costs per tonne were approximately C$adénfourth quarter of 2011. These costs aredheesas the C$79 per tonne experienced
in the fourth quarter of 2010. The cost contrahispite of the aforementioned issues with thrqugha higher proportion of ore from the
lower levels (higher haulage costs) and the Noverdbelaration of commercial production at the LaB®&xtension that also meant that
many costs began to be expensed.

Minesite costs per tonne for the full year 2011evapproximately C$84, approximately 12% higher tima2010 (C$75) mainly due to the
lower throughput and cost increases as discusaaaab

On a per ounce basis, net of byproduct creditsdnal@’s total cash costs per ounce were $375 ifotin¢h quarter of 2011 on production of
30,686 ounces of gold. This compares with thetfoquarter of 2010 when total cash costs per owsreminus $250 on production of
38,405 ounces of gold. The increase in total casls is largely due to lower ounce production ftomer grade, lower byproduct revenue
and lower throughput, as discussed above.

For the full year 2011, LaRondetotal cash costs per ounce were $77 on gold ptimtuof 124,173 ounces. This compares to totsth cast:
per ounce ofminus $7 on gold production of 162,806 in 2010, as logad production in 2011 (lower grades and throughgs mentioned
above) was accompanied by weaker byproduct metigisspn 2011.

In 2011, the LaRonde mine also produced approximnat000 tonnes of zinc, 3.2 million ounces ofsiland 3,200 tonnes of copper, as
byproduct to the gold production.
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Goldex Mine — Investigation and Remediation Ongoing

The 100% owned Goldex mine in northwestern Quebbizaed commercial production in 2008. Howeveg, itine operations were
suspended on October 19, 2011. All proven andghigtreserves were transferred into mineral regsysending investigation and
remediation of the issues as discussed in the nelease of the same day.

Payable gold production in the fourth quarter cf 2QOctober only) was 14,756 ounces at total casts@er ounce of $344. This compares
to fourth quarter 2010 gold production of 43,11haes at total cash costs per ounce of $370. Ttreadse in gold production is due to the
closure of the mine.

For the full year 2011, Goldex’s payable gold prctthn was 135,478 ounces at total cash costs pereoof $401. This compares to full year
2010 production of 184,386 ounces at total castsques ounce of $335. The reduced performancedsathe suspension of mining
activities at the mine.

In 2012, a budget of approximately $63 million igieipated for monitoring, instrumentation, remeiia and limited development work at
the mine. The majority of this expenditure is aiptited to be spent in the first quarter. An updat this work is expected in the second
quarter of 2012.

Kittila Mine — Record Annual Gold Production And Mi Il Recoveries
The 100% owned Kittila mine in northern Finland i@eled commercial production in 2009.

The Kittila mill processed an average of 2,627 #mper day in the fourth quarter of 2011, comparitil its 3,000 tonne per day design rate.
A planned two week maintenance shutdown in earlyk¥sr and several other unplanned shutdowns (tgtdld days) were largely
responsible for the lower than design throughpatthe fourth quarter of 2010, the Kittila mill pressed 2,619 tonnes per day.

Minesite costs per tonne at Kittila were approxieha€80 in the fourth quarter of 2011, compare@6 in the fourth quarter of 2010. The
steady cost performance compared to the prior gésion spite of the three shutdowns. The ming imefact, made improvements in the
overall cost structure and is forecasting loweranite costs for 2012.

For the full year 2011, the mill processed an ayeraf 2,824 tpd as compared with 2010 when thepniltessed an average of 2,631 tpd.
the full year 2011, the minesite costs per tonnevi&5s, compared to €66 in 2010. This increasa@ely attributable to the start of
commercial production in the underground mine mftiurth quarter of 2010 (costs stopped being abpéd). Additionally, higher costs
were realized in 2011 related to unbudgeted tobeesy mined during the remediation of a slip in wuri pit east wall and higher costs for
energy and chemical reagents.

Fourth quarter 2011 gold production at Kittila vB5508 ounces with a total cash cost per ounc&®1.$In the fourth quarter of 2010 the
mine produced 29,721 ounces at total cash costsyvee of $832. The higher production and lowéaltocash costs were largely the result of
higher grades and mill recoveries during 2011hasé were only partly offset by the higher costcdkeed above.
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For the full year 2011, payable gold productionrirKittila was a record 143,560 ounces at total @asts of $739 per ounce. In 2010, the
mine produced 126,205 ounces of gold at total casts of $657 per ounce. The higher productid20ihl was largely due to much better
mill recoveries (12% higher in 2011) and higherl thiftoughput, somewhat offset by lower grade far fill year. Total cash costs were
higher largely due to the factors discussed above.

In 2011, the Kittila mill realized average mill meries of 84.5%, an annual record.

Lapa — Steady Performance During 2011

The 100% owned Lapa mine in northwestern Quebeiewaeth commercial production in May 2009.

The Lapa circuit, at the LaRonde mill, processedwerage of 1,598 tpd in the fourth quarter of 20This compares with an average of 1,
tonnes per day in the fourth quarter of 2010 asalamtinues to exceed its design rate of 1,500 Eumd.the full year 2011, Lapa averaged
1,701 tpd compared with 1,512 tpd in 2010.

Minesite costs per tonne were C$117 in the foudédrigr of 2011, essentially unchanged from the G$#alized in the fourth quarter of
2010. Considering the general cost pressure imthestry and an incident with the shaft conveyaheg resulted in five days without

hoisting, this is viewed as a positive result.

Full-year minesite costs in 2011 were C$110 penégoslightly below the C$114 achieved in 2010. iheroved operating performance is
attributable to realized efficiencies as the Conypgained valuable experience with the orebody.

Payable production in the fourth quarter of 2015 ®3,721 ounces of gold at total cash costs pereoah$723. This compares with the
fourth quarter of 2010, when production was 29,@88ces of gold at total cash cost per ounce of $®84ring 2011, the mine struggled with
grade as dilution remained the main issue undergtotror the year, ore dilution totaled approxirha®@®% as compared with the budget of
54%. Budgeted dilution going forward will be 74%.

For the full year 2011, payable production was @68,ounces of gold at total cash costs of $65®pace. The prior year production was
117,456 ounces of gold at total cash costs of $E2®unce. The primary driver of these differengas the aforementioned lower grades
to higher dilution.

Pinos Altos — Record Gold Production at Low Costs

The 100% owned Pinos Altos mine in northern Mexichieved commercial production in November 2009.

The Pinos Altos mill processed an average of 4{pé4n the fourth quarter of 2011. This compa@firably with 4,501 tonnes per day in
the fourth quarter of 2010. The mill is now roadiyperforming at process rates above the iniggligh capacity of 4,000 tpd.
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Minesite costs per tonne were $24 in the fourthrigmaf 2011, compared to $35 in the fourth quasfe2010. In the fourth quarter of 2011, a
greater proportion of lower cost heap leach tonmer® processed including the new operation at Gndgiascota.

For the full year 2011, minesite costs per tonneevi27 as compared with the fourth quarter of 20h8n minesite costs per tonne were ¢
The minesite costs at Pinos Altos for 2011 wereelotlian the prior year due to the greater proporicdlower cost heap leach tonnes
processed, including the new operation at Crestaaddta .

Payable production in the fourth quarter of 201% w3a,574 ounces of gold at total cash costs pereoah$292. This compares with
production of 39,955 ounces at a total cash castepnce of $365 in the fourth quarter of 2010 Flgher production and lower costs in
2011 were largely due to the contribution of CradWtascota and higher throughput in the Pinos Aftdlsduring the year.

Gold production from the satellite Creston Masauotae was 12,471 ounces at total cash costs of f826unce (included in the Pinos Altos
total) in the fourth quarter of 2011. The firsidyproduction occurred at the satellite Creston déée project during the fourth quarter of 2
with 666 ounces of payable gold production. Conuiaéproduction at Creston Mascota was achievedarch 2011.

Full year 2011 production at Pinos Altos was 208,88nces of gold at total cash costs per ounc@® $as compared to 2010 production of
131,097 ounces at total cash cost per ounce ofafd#d25.

Additionally, the Company produced 1.86 million @es of silver byproduct at Pinos Altos in 2011.

Meadowbank — New Mine Plan

The 100% owned Meadowbank mine project in Nunawaitthern Canada, achieved commercial productidviarch 2010.

The Meadowbank mill processed an average of 8 8&éntthe fourth quarter of 2011. This is sigrafitly up from the 6,659 tpd achieved in

the fourth quarter of 2010. Since the June 204tgi of the permanent secondary crusher, the meatg of 8,500 tpd has been consistently
exceeded.

Minesite costs per tonne were C$98 in the fourtlrgn and C$91 for the full year of 2011. Thesstsavere higher than the C$82 per tonne
which was forecast for 2011. In the fourth quaaie2010, the minesite costs were C$91 per tondganthe full year 2010 C$95 per tonne.
In spite of improved throughput, the minesite cgeistonne did not decrease significantly, as waeeted. Higher costs were realized in
nearly all aspects of operating the mine in 20p2c#Hically, transportation, logistics, labour amdintenance.

Payable production in the fourth quarter of 2015 W4,547 ounces of gold at total cash cost pereohgold of $1,088. This compares with
the fourth quarter of 2010 when 75,990 ounces wesduced at total cash costs per ounce of $74%. hidher cost is 2011 was due to ove
cost pressure as noted above.
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Full year 2011 production was 270,801 ounces a gbkotal cash costs per ounce of gold of $1,06&010 the mine produced 265,659
ounces at total cash costs per ounce of $693.higer cost in 2011 was due to overall cost presas above.

Depreciation Guidance

Agnico-Eagle expects 2012 amortization on its ine@tatement to amount to $280 to $300 per resemesn This amount was
approximately $266 in 2011, $195 in 2010 and $152009.

Please see the supplemental financial data seatithe Financial and Operating Database on the @owyip website for additional historical
financial data.

Annual General Meeting

Friday April 27, 2012 at 11:00am
The Harbour Ballroom

Westin Harbour Castle

Toronto, ON M5J 1A6

Expected Dividend Record and Payment Dates for theemainder of 2012

Record Date Payment Date
March 1 March 15

June 1 June 1t
September ! September 1
December ! December 1

Dividend Reinvestment Program
Please follow the link below for information on tBempany’s dividend reinvestment program.

DividendReinvestmentPlan

About Agnico-Eagle

Agnico-Eagle is a long established, Canadian heatiened, gold producer with operations locatedan#tia, Finland and Mexico, and
exploration and development activities in CanadalaRd, Mexico and the United States. The Comgeas/full exposure to higher gold
prices consistent with its policy of no forward dalales. It has declared a cash dividend for 38axutive years. www.agnico-eagle.com
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AGNICO-EAGLE MINES LIMITED
SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted, US GAAP basis)

(Unaudited)
Three months endec Year ended
December 31, December 31,
2011 2010 2011 2010
Gross mine profit (exclusive of amortization showrbelow)
(Note 1)
LaRonde $ 3458. % 65,517 $ 188,66: $ 203,241
Goldex 24,67 50,12: 160,72: 163,52¢
Lapa 23,73¢ 25,477 98,931 84,71¢
Kittila 33,61¢ 17,46 115,13! 72,40(
Pinos Altos (Note 2 67,11: 34,99¢ 232,71! 85,34«
Meadowbank 44,21 49,42¢ 149,54¢ 135,81
Total gross mine profit 227,93¢ 243,00° 945,72: 745,04¢
Amortization 73,51 69,83t 261,78: 192,48t
Loss on Goldex Min 4,71( 302,89: —
Impairment loss on Meadowbank Mi 907,68: — 907,68: —
Corporate 92,20« 51,26¢ 251,99 117,36(
Income (loss) before income and mining taxes (850,179 121,90: (778,629 435,20:
Income and mining taxe (248,747 33,94( (209,679 103,08
Net loss attributed to n-controlling interest (60) — (60) —
Net income (loss) attributed to common shareholdel $ (601,370 $ 87,96 $ (568,89Y) $ 332,11t
Net income (loss) per shar- basic $ (359 $ 0.5 $ (3.36) $ 2.0t
Cash provided by operating activities $ 132,02¢ $ 90,57¢ $ 663,46: $ 483,47!
Realized price per sales volume (US$):
Gold (per ounce $ 1,64C $ 1,387 $ 1,57 % 1,25(
Silver (per ounce $ 26.8: $ 31.9¢ $ 34.3¢ % 22.5¢
Zinc (per tonne $ 2,18¢ $ 2,391 $ 1,89 $ 2,16¢
Copper (per tonne $ 8,51( $ 10,31 $ 7,162 $ 8,18
Payable production:
Gold (ounces
LaRonde 30,68¢ 38,40t 124,17 162,80t
Goldex 14,75¢ 43,11 135,47¢ 184,38t
Lapa 23,72: 29,28¢ 107,06¢ 117,45t
Kittila 34,50¢ 29,72 143,56( 126,20!
Pinos Altos (Note 2 52,574 39,95¢ 204,38( 131,09
Meadowbank 71,547 75,99( 270,80: 265,65¢
Total gold (ounces) 227,79:. 256,47 985,46( 987,60
Silver (000s ounce:
LaRonde 78E 76€ 3,16¢ 3,581
Pinos Altos (Note 2 50¢ 427 1,851 1,18¢
Meadowbank 18 14 60 46
Total silver (000s ounces) 1,311 1,207 5,08( 4,812
Zinc (tonnes) 12,59: 14,93¢ 54,89¢ 62,54«
Copper (tonnes 1,002 93¢t 3,21¢ 4,22¢
Payable metal sold:
Gold (ounce— LaRonde) 31,34: 39,89¢ 124,11¢ 163,78:
Gold (ounce— Goldex) 20,86: 48,06° 141,70: 183,35
Gold (ounce— Lapa) 23,85¢ 31,17% 107,33« 123,13t
Gold (ounce— Kittila) 37,76¢ 28,72 145,00¢ 129,63¢
Gold (ounce— Pinos Altos) (Note 2 55,61 39,15¢ 204,23¢ 122,51:
Gold (ounces — Meadowbank) 78,57¢ 79,84¢ 273,69( 250,62!
Total gold (ounces) 248,01¢ 266,86 996,09( 973,05t
Silver (000s ounces — LaRonde) 86E 82¢ 3,171 3,53¢
Silver (000s ounce— Pinos Altos) (Note 2 54€ 40€ 1,85¢ 1,13
Silver (000s ounces — Meadowbank) 18 14 60 46
Total silver (ounces) 1,42¢ 1,24¢ 5,08¢ 4,72
Zinc (tonnes) 11,51¢ 15,21 54,49¢ 59,56¢
Copper (tonnes 97¢ 941 3,194 4,22:
Total cash costs per ounce of gol(US$)(Note 3):
LaRonde $ 37t % (250 $ 7773 @)
Goldex $ 344 $ 37C % 401 $ 33t
Lapa $ 72 % 564 $ 65C $ 52¢



Kittila

Pinos Altos

Meadowbank

Weighted average total cash costs per ounce

$ 751 $ 83z % 73¢ $ 657
$ 292 % 365 $ 29¢ $ 42t
$ 1,08¢ $ 745 $ 1,000 $ 692
$ 671 $ 46z $ 58C $ 451
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Note 1
Gross mine profit is calculated as total revenuesfall metals, by mine, minus total productiontspby mine.
Note 2

Creston Mascota achieved commercial productiorf &aoch 1, 2011. All payable production ouncespwst commercial
production as they were sold after March 1, 2011.

Note 3
Total cash costs per ounce of gold is calculateahsilver, copper, zinc and other byproduct d®dihe weighted average total ¢
cost per ounce is based on commercial productioces: Total cash costs per ounce is a non-GAARunea Seeréconciliation o

production costs to total cash costs per ouncarandsite costs per tonne” contained herein foritdeta
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS

(thousands of United States dollars, US GAAP basis)

ASSETS
Current
Cash and cash equivalel
Trade receivable
Inventories:
Ore stockpile:
Concentrate
Supplies
Income Taxes Recoverak
Other current asse
Total current asse
Other asset
Goodwill
Property, plant and mine developm

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current
Accounts payable and accrued liabilit
Environmental remediation liabilit
Dividends payabli
Interest payabl
Income taxes payab
Fair value of derivative financial instrumel
Total current liabilities
Long term deb
Reclamation provision and other liabiliti
Future income and mining tax liabiliti
SHAREHOLDERS' EQUITY
Common share
Authorized- unlimited

Issued- 170,859,604 (December 31, 2(- 168,763,496

Stock options

Warrants

Contributed surplu

Retained earnings (defic

Accumulated other comprehensive income (li

Non-controlling interes
Total shareholde’ equity

(Unaudited)
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As at As at
December 31, December 31,
2011 2010
221,45¢ $ 104,64!
75,89¢ 112,94¢
77,47¢ 67,76¢
57,52¢ 50,33:
182,38¢ 149,64°
371
255,78 188,88!
870,90: 674,22.
38,72¢ 61,50:
229,27 200,06«
3,887,65 4,564,56.
5,026,56. $ 5,500,35:
208,17: $ 170,96°
26,06¢ —
— 108,00¢
9,35¢ 9,745
— 14,45(
4,40¢ 14z
248,00 303,31
920,09 650,00(
144,73 145,53¢
498,57: 736,05¢
3,181,38: 3,078,21
117,69 78,55¢
24,85¢ 24,85¢
15,16¢ 15,16¢
(129,02)) 440,26"
(7,106) 28,39(
3,202,97. 3,665,45!
12,19: —
3,215,16: 3,665,45I
5,026,56. $ 5,500,35!




AGNICO-EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF INCOME
(thousands of United States dollars except share dmper share amounts, US GAAP basis)
(Unaudited)

REVENUES

Revenues from mining operatio

Interest and sundry income (expen

Gain (loss) on sale and write-down of available<ale
securities

COSTS AND EXPENSES
Production

Impairment loss on Meadowbank Mi
Exploration and corporate developm
Amortization

Loss on Goldex Min

General and administratiy

Provincial capital ta:

Interest

Foreign currency (gain) los

Income (loss) before income and mining ta
Income and mining taxe

Net income (loss) for the peric
Attributed to nor-controlling interes

Attributed to common shareholde

Net income (loss) per she- basic
Net income (loss) per she- diluted

Weighted average number of shares outstandindpdunstands
Basic
Diluted

Three months endec

December 31,

Year ended
December 31,

2011 2010 2011 2010
$ 455500 $ 439,00 $  1,821,79 $ 142252
(2,137) 1,20¢ (1,50%) 75,39:
(5,079 11,30: (3,662) 19,48
448 29. 451,51 1,816,63; 1,517,401
227,56° 195,99 876,07t 677 4T
907,68: — 907,68 —
31,84« 15,00¢ 75,727 54,95¢
73,51¢ 69,83t 261,78 192,48
4,71( 302,89: —
28,24: 22,73: 107,92 94,32’
9,22¢ 704 9,22¢ (6,075)
12,12 14,95¢ 55,03¢ 49,49:
3,56( 10,37 (1,082) 19,53¢
(850,17)) 121,90: (778,629) 435,20:
(248,74, 33,94( (209,67)) 103,08
$ (601,43) $ 87,96: $ (568,95) $ 332,110
$ (60) $ — 3 (60) $ —
$ (601,37) $ 87,96: $ (568,89) $ 332,110
$ (359 $ 055 $ (3.36 $ 2.0F
$ (359 $ 051 $ (3.36 $ 2.0C
170,27¢ 168,34 169,35: 162,38
170,32« 172,85 169,41( 165,84
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AGNICO-EAGLE MINES LIMITED

CONSOLIDATED STATEMENTS OF CASH FLOWS
(thousands of United States dollars, US GAAP basis)
(Unaudited)

OPERATING ACTIVITIES
Net income (loss) for the period attributed to coonr
shareholder
Add (deduct) items not affecting ca:
Impairment loss on Meadowbank Mi
Amortization
Future income and mining tax
Gain on available-fosale securities and derivative finani
instruments, ne
Reversal of mar-to-market gair- Comaplex
Loss on Goldex Mint
Environmental remediatic
Amortization of deferred costs and otl
Changes in nc-cash working capital balanc
Trade receivable
Income taxes (payable) recovera
Inventories
Other current asse
Interest payabl
Accounts payable and accrued liabilities
Cash provided by operating activities

INVESTING ACTIVITIES

Additions to property,plant and mine developrr
Acquisitions, investments and other

Cash used in investing activities

FINANCING ACTIVITIES

Dividends paic

Repayment of capital lease and ot

Proceeds from lor-term deb

Repayment of lor-term debt

Sale-leaseback financin

Credit facility financing cost

Proceeds from common shares issued

Cash provided by (used in) financing activities

Effect of exchange rate changes on cash and casiasnts

Net increase (decrease) in cash and cash equisaering thi
period

Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

Other operating cash flow information:
Interest paid during the peri
Income, mining and capital taxes paid during theok

Three months endec

December 31,

Year ended

December 31,

2011 2010 2011 2010
$ (601,370 $ 87,96: $ (568,89 $ 332,11
907,68: — 907,68: —
73,51 69,83 261,78: 192,48
(228,339 20,22t (275,77) 66,92
(8,499) (10,429 (8,590) (20,00)
— — (64,50%)
4,71( — 302,89: —
(7,616) — (7,616) —
31,47¢ 11,81« 82,25: 74,70¢
7,19¢ (29,139 37,05( (19,379
(24,33) 9,697 (29,86 9,94¢
23,82 (19,399 (43,066) (91,306)
(1,529) (2,765) (25,83) (28,729
(10,499 (9,839) (387) 8,077
(34,20) (37,40 31,83 23,13
132,02 90,57¢ 663,46. 483,47
(107,57) (114,989 (482,83) (511,64
(163,239 (6,207) (244,72) (5,899
(270,81) (121,19) (727,559 (517,539
(25,65() — (98,35 (26,83
(3,289) (3,249 (13,09) (16,019
270,00( 40,00( 475,00( 1,311,001
— (105,001) (205,00) (1,376,001
— 7,15¢ — 14,01’
(51) (97) (2,545) (12,779
3,451 50,77¢ 26,53¢ 84,65¢
244,46 (10,409 182,54t (21,94
(88E) (2,447 (1,636) (2,939)
104,78 (43,47) 116,81 (58,949
116,67( 148,11¢ 104,64 163,59:
$ 221,45¢ $ 104,641 $ 221,45¢ $ 104,64
$ 21,360 $ 24,46 $ 52,83: $ 41,42
$ 25,48t $ 7,67 $ 114,96 $ 25,19¢
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AGNICO-EAGLE M

INES LIMITED

RECONCILIATION OF PRODUCTION COSTS TO

TOTAL CASH COSTS PER OUNCE AND MINESITE COSTS PER TONNE
(Unaudited)

Total Cash Costs per Ounce of Gold Produced
(thousands of United States dollars, except whereoted)

Total Production costs per
Consolidated Statements of Inco

Attributable to LaRond:

Attributable to Golde:

Attributable to Lap:

Attributable to Kittila

Attributable to Pinos Alto

Attributable to Meadowbank
Total

LaRonde

Production costs
Adjustments
Byproduct revenue
Inventory adjustment and other
adjustments(i)
Non-cash reclamation provision
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

Goldex

Production costs
Adjustments
Byproduct revenue
Inventory adjustment and other
adjustments(i)
Non-cash reclamation provision
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

Three months endec Three months endec

December 31, 2011

December 31, 2010

Year ended
December 31, 2011

Year ended
December 31, 2010

22756 $ 195,99¢ 876,07¢ 677,47
52,48( 49,73¢ 209,94° 189,14t
7,67¢ 16,77¢ 56,93¢ 61,56!
16,83¢ 17,69: 68,59¢ 66,19¢
28,60: 22,23t 110,47° 87,74(
36,54 29,20¢ 145,61 90,29:
85,43! 60,35: 284,50 182,53¢
22756 $ 195,99¢ 876,07¢ 677,47
Three months ended Three months ended Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
52,48( $ 49,73¢ 209,94° 189,14¢
(34,299 (59,376 (194,000 (192,159
(5,125 372 (2,309 3,287
(1,546) (337) (4,067) (1,349
1151 $ (9,60%) 9,57¢ (1,066)
30,68¢ 38,40 124,17 162,80t
37t $ (250) 77 7)
Three months ended Three months ended Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
767¢ $ 16,77« 56,93¢ 61,56.
26¢ 74¢€ 39t 127
(2,836) (1,519 (2,779 (253)
(36) (54) (173 (216
507¢ $ 15,94¢ 54,38: 61,81¢
14,75¢ 43,11( 135,47¢ 184,38t
344 % 37C 401 33t
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Lapa

Production costs
Adjustments
Byproduct revenue
Inventory adjustment and other
adjustments(i)
Non-cash reclamation provision
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

Kittila

Production costs
Adjustments
Byproduct revenue
Inventory adjustment and other
adjustments(i)
Non-cash reclamation provisic

Stripping (capitalized vs expensed)

(ii)
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

Pinos Altos (includes Creston Mascota)

Production costs
Adjustments
Byproduct revenue
Inventory adjustment and other
adjustments(i)
Non-cash reclamation provisic

Stripping (capitalized vs expensed)

(ii)
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(iii)

Three months endec Three months endec Year ended Year ended
December 31, 201. December 31, 201! December 31, 201. December 31, 201!
$ 16,83¢ $ 17,69: $ 68,59¢ 66,19¢
34¢ 682 663 644
28: (1,830) 631 (4,687
(312 (14) (34¢) (57)
$ 17,15 $ 16,53( $ 69,54¢ 62,10:
23,72 29,28¢ 107,06¢ 117,45¢
$ 72 $ 564 $ 65C 52¢
Three months endec Three months endec Year ended Year ended
December 31, 201. December 31, 201 December 31, 201. December 31, 201
$ 28,60: $ 2223t % 110,47° 87,74(
38 332 152 252
(2,64%) 2,252 (1,267 (4,779
(66) (79) (206) (339
— — (3,016) —
$ 25,92¢ $ 2474, $ 106,13¢ 82,88¢
34,50¢ 29,72 143,56( 126,20!
$ 751 $ 832 $ 73¢ 657
Three months ended Three months ended Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
$ 36,54 $ 29,20¢ $ 145,61 90,29:
(13,559 (10,054 (60,659 (25,052
(1,779 29€ 1,871 2,92¢
(386) (214 (1,372 (85¢)
(5,472 (4,929 (24,260 (11,85
$ 15,34F  $ 14,31 $ 61,20( 55,45
52,57¢ 39,28¢ 204,38( 130,43:
$ 292 $ 36E $ 29¢ 42F
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Meadowbank

Three months endec Three months endec Year ended Year ended
December 31, 201. December 31, 201! December 31, 201. December 31, 201!
Production costs $ 85,43 $ 60,35: $ 28450: $ 182,53:
Adjustments
Byproduct revenue 71€ 8 (54€) (584)
Inventory adjustment and other
adjustments(i) (7,267 (2,432 (1,670 6,911
Non-cash reclamation provisic (419 (437) (1,679 (1,31%)
Stripping (capitalized vs expensed)

(i) (60€) (842) (9,746 (4,327
Cash operating costs $ 77,86¢ $ 56,64¢ $ 270,86. $ 183,22
Gold production (ounces) 71,54 75,99( 270,80: 264,57t
Total cash costs (per ounce)(iii) $ 1,08 $ 745 $ 1,00 $ 693
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Minesite Cost per Tonne

(thousands of United States dollars, except whereoted)

LaRonde

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)
Minesite cost per tonne (C$)(v)

Goldex

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)
Minesite cost per tonne (C$)(v)

Lapa

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)
Minesite cost per tonne (C$)(v)

Kittila

Production costs

Adjustments

Inventory adjustments(iv

Non-cash reclamation provisic
Stripping (capitalized vs expensed)
Minesite operating costs

Minesite operating costs (EUR)
Tonnes of ore milled (000s)

Minesite cost per tonne (EUR)(v)

Three months endec Three months endec Year ended Year ended
December 31, 201, December 31, 201/ December 31, 201, December 31, 201/
$ 52,48( $ 49,73¢ $ 209,94 $ 189,14¢
(2,195 372 (22) 3,287
(1,546) (337) (4,067) (1,349
$ 48,73¢ $ 49,77¢ $ 205,86: $ 191,08¢
$ 49,37. $ 50,41¢ $ 202,95 $ 194,99:
622 637 2,40¢ 2,592
$ 79 $ 79 $ 84 $ 75
Three months endec Three months endec Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
$ 7,67¢ $ 16,77 $ 56,93¢ $ 61,56.
(2,836) (1,519 (2,407 (253)
(36) (54) (177) (21€)
$ 4,807 $ 15,20 $ 54,35¢ $ 61,09:
$ 490 $ 15,397 $ 53,20¢ $ 62,54¢
237 122 2,471 2,782
$ 21 §$ 21 §$ 21 % 22
Three months endec Three months endec Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
$ 16,83 $ 17,69: $ 68,59¢ $ 66,19¢
394 (1,830) 1,071 (4,687
(312) (14) (34¢) (57)
$ 16,91¢ $ 15,84¢ $ 69,32: $ 61,45¢
$ 17,15 $ 16,05 $ 68,40: $ 62,77
14€ 14C 621 552
$ 117 $ 115 $ 11C $ 114
Three months endec Three months endec Year ended Year ended
December 31, 2011 December 31, 2010 December 31, 2011 December 31, 2010
$ 28,60: $ 22,23 $ 110,47° $ 87,74(
(2,705) 2,252 (1,329 (4,779
(66) (78) (206€) (334
— — (3,019 —
$ 2583. $ 24,40¢ $ 105,92¢ $ 82,63:
€ 19,38: € 19,03t € 76,817 € 63,46¢
242 241 1,031 96C
€ 80 € 79 € 75 € 66
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Pinos Altos (includes Creston Mascota)

Three months endec Three months endec Year ended Year ended

December 31, 201. December 31, 201! December 31, 201. December 31, 201!
Production costs $ 36,54 $ 29,20¢ $ 14561: $ 90,29:
Adjustments
Inventory adjustments(iv (1,709 29¢€ (169 2,92¢
Non-cash reclamation provisic (38€) (2149 (1,372 (85¢)
Stripping (capitalized vs expensed) (5,472 (4,929 (24,26() (11,857
Minesite operating costs $ 28,97¢ $ 24,367 $ 119,810 $ 80,50:
Tonnes of ore milled (000s) 1,20z 69¢ 4,50¢ 2,31¢
Minesite cost per tonne (US$)(v) $ 24 $ 35 $ 27 $ 35
Meadowbank

Three months endec Three months endec Year ended Year ended

December 31, 201, December 31, 201/ December 31, 201, December 31, 201/
Production costs $ 85,43. $ 60,35 $ 284,50. $ 182,53:
Adjustments
Inventory adjustments(iv (6,779 (2,432 253 6,911
Non-cash reclamation provisic (4149 (437) (1,679 (1,31
Stripping (capitalized vs expensed) (60€) (842) (9,746 (4,32)
Minesite operating costs $ 77,63t $ 56,64. $ 273,330 $ 183,80¢
Minesite operating costs (C$) $ 79,64: $ 57,37 $ 272,157 $ 190,98(
Tonnes of ore milled (000s) 81¢€ 631 2,97¢ 2,001
Minesite cost per tonne (C$)(v) $ 98 $ 91 $ 91 $ 95

() Under the Company’s revenue recognition policyereie is recognized on concentrates when legaptitéses. Since total cash
costs are calculated on a production basis, thisnitory adjustment reflects the sales margin orptivéon of concentrate production
for which revenue has not been recognized in thiege

(i) The Company has decided to report total cash cs#tg the more common industry practice of defgrdartain stripping costs that
can be attributed to future production. The metthagly is in line with the Gold Institute Producti@ost Standard. The purpose of
adjusting for these stripping costs is to enhaheecomparability of cash costs to the majorityraf Company’s peers within the
mining industry.

(iii) Total cash cost per ounce is not a recognized measuer US GAAP and this data may not be compartabiiata presented by
other gold producers. The Company believes thatgénerally accepted industry measure is a reaiigtication of operating
performance and is useful in allowing year ovemryeamparisons. As illustrated in the tables abdivis, measure is calculated by
adjusting production costs as shown in the Conatdill Statements of Income and Comprehensive Infommet byproduct
revenues, royalties, inventory adjustments and asseement provisions. This measure is intenaeprovide investors with
information about the cash generating capabilifethe Company’s mining operations. Management ttiesneasure to monitor the
performance of the Company’s mining operationsc&imarket prices for gold are quoted on a per obases, using this per ounce
measure allows management to assess the mine’geashating capabilities at various gold pricesnbgement is aware that this
per ounce measure of performance can be impactéiddiyations in byproduct metal prices and exclearages. Management
compensates for the limitation inherent with thisasure by using it in conjunction with the minesibsts per tonne measure
(discussed below) as well as other data preparaddardance with US GAAP. Management also perfaensitivity analyses in
order to quantify the effects of fluctuating mgtakes and exchange rates.

(iv) This inventory adjustment reflects production c@stsociated with unsold concentrates.

(v) Minesite costs per tonne is not a recognized measuder US GAAP and this data may not be compataldlata presented by ott
gold producers. As illustrated in the tables abdlvis, measure is calculated by adjusting produatimsts as shown in the
Consolidated Statements of Income and Comprehehsioene for inventory, asset retirement provisiand deferred stripping cos
and then dividing by tonnes processed through tlle®mce total cash costs data can be affectefiugyuations in byproduct metal
prices and exchange rates, management believesiteigests per tonne provides additional informrategarding the performance
of mining operations and allows management to moiperating costs on a more consistent basiseggaghtonne measure
eliminates the cost variability associated withyuag production levels. Management also uses tleiasure to determine the
economic viability of mining blocks. As each minibtpck is evaluated based on the net realizableevaf each tonne mined, in or
to be economically viable the estimated revenua par tonne basis must be in excess of the minessts per tonne. Management is
aware that this per tonne measure is impactedusyuiitions in production levels and thus usesetéguation tool in conjunction
with production costs prepared in accordance wishGAAP. This measure supplements production céstrivation prepared in
accordance with US GAAP and allows investors ttimsiish between changes in production costs lieguitom changes in
production versus changes in operating performance.
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Note Regarding Production Guidance

The gold production guidance is based on the Cogipamineral reserves but includes contingenciesymes metal prices and foreign
exchange rates that are different from those uséuki reserve estimates. These factors and otreas that the gold production guidance
presented in this disclosure does not reconciletBxaith the production models used to supporsémineral reserves.

Note Regarding Certain Measures of Performance

This news release presents measures including tash costs per ounce” and “minesite costs peargbthat are not recognized measures
under US GAAP. This data may not be comparableta dresented by other gold producers. The Combpaeligves that these generally
accepted industry measures are realistic indicatooperating performance and useful for year-opear comparisons. However, both of tt
non-GAAP measures should be considered togethbrottier data prepared in accordance with US GAATRSE measures, taken by
themselves, are not necessarily indicative of dpeyaosts or cash flow measures prepared in aaccrlwith US GAAP. A reconciliation of
the Company'’s total cash costs per ounce and nénessts per tonne to the most comparable finanoéasures calculated and presented in
accordance with US GAAP for the Company’s histdrieaults of operations is set out above.

The contents of this news release have been pkpacder the supervision of, and reviewed by, Magdult P.Eng., Senior Vice-President,
Project Evaluations and a “Qualified Person” fa gurposes of NI 43-101.

Forward-Looking Statements

The information in this news release has been peepas at February 15, 2012. Certain statementaioed in this news release constitute
“forward-looking statements” within the meaningtbé United States Private Securities Litigationdref Act of 1995 and “forward looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticaward-looking statements”. When

used in this document, words such as “anticipdapect”, “estimate”, “forecast”, “planned”, “will
expressions are intended to identify forward-logkstatements.

likely”, “schedule” and similar

Such statements include without limitation: the @amy’s forward-looking production guidance, inclugliestimated ore grades, project
timelines, drilling results, orebody configuratipmsetal production, life of mine trends, product&stimates, cash flows, the estimated timing
of scoping and other studies, the methods by whiehwill be extracted or processed, recovery ragisthroughput, and projected
exploration and capital expenditures, includingte@sd other estimates upon which such projectioadpased; the Company’s goal to
increase its mineral reserves and resources; thgp@oy’'s goal to increase its dividends; the Comfzaggal to build a mine at La India and
Meliadine; the Company’s ability to produce at Goldand other statements and information regardirigipated trends with respect to the
Company’s operations, exploration and the fundiregeéof. Such statements reflect the Company’s veesiat the date of this news release
and are subject to certain risks, uncertaintiesessdmptions. Forward-looking statements are nadbsbased upon a number of factors and
assumptions that, while considered reasonable ImjcAgEagle as of the date of such statementspaeréntly subject to
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significant business, economic and competitive ttaggies and contingencies. The factors and assangof AgnicoEagle contained in th
news release, which may prove to be incorrectuthe] but are not limited to, the assumptions st feerein and in management’s discussion
and analysis and the Company’s Annual Report omRzi-F for the year ended December 31, 2010 (“F20rR") as well as: that there are
no significant disruptions affecting operations.etifer due to labour disruptions, supply disruptiai@nage to equipment, natural
occurrences, equipment failures, accidents, palitthanges, title issues or otherwise; that peimgitproduction and expansion at each of
Agnico-Eagle’s mines and growth projects proceeada basis consistent with current expectations tlaadAgnico-Eagle does not change its
plans relating to such projects; that the exchaatgebetween the Canadian dollar, European Uniom &lexican peso and the United States
dollar will be approximately consistent with curtéevels or as set out in this news release; thaeg for gold, silver, zinc, copper and lead
will be consistent with Agnico-Eagle’s expectatiptigat prices for key mining and construction sigslincluding labour costs, remain
consistent with Agnico-Eagle’s current expectatjghat Agnico-Eagle’s current estimates of mineeakerves, mineral resources, mineral
grades and metal recovery are accurate; that #rereo material delays in the timing for completidrongoing growth projects; that the
Company'’s current plans to optimize productionsarecessful; and that there are no material variatio the current tax and regulatory
environment. Many factors, known and unknown, daduse the actual results to be materially diffefeom those expressed or implied by
such forward-looking statements. Such risks inclide are not limited to: the volatility of price$ gold and other metals; uncertainty of
mineral reserves, mineral resources, mineral graddsnetal recovery estimates; uncertainty of fupnoduction, capital expenditures, and
other costs; currency fluctuations; financing ofliidnal capital requirements; cost of exploratamd development programs; mining risks;
risks associated with foreign operations; goverrtaleand environmental regulation; the volatilitytbe Company’s stock price; and risks
associated with the Company’s byproduct metal @¢irie strategies. For a more detailed discussiauofi risks and other factors, see the
Form 20-F, as well as the Company’s other filinghwhe Canadian Securities Administrators andute. Securities and Exchange
Commission (the “SEC”). The Company does not infeamdi does not assume any obligation, to updage tleeward-looking statements and
information, except as required by law. Accordingbaders are advised not to place undue reliaméeravard-looking statements. Certain of
the foregoing statements, primarily related to @ctg, are based on preliminary views of the Compeéttyrespect to, among other things,
grade, tonnage, processing, recoveries, mining adstttapital costs, total cash costs, minesitescaatl location of surface infrastructure.
Actual results and final decisions may be materidifferent from those currently anticipated.
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