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UNITED STATES
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Exhibit 99.1

AGNICO-EAGLE MINES LIMITED

News Release

Stock Symbol: AEM (NYSE and TSX) For further information:
Investor Relations
(416) 94°-1212

(All amounts expressed in U.S. dollars unless othaise noted)

AGNICO-EAGLE REPORTS SOLID FIRST QUARTER 2012
OPERATING AND FINANCIAL RESULTS

Toronto (April 26, 2012) — Agnico-Eagle Mines Limied (NYSE:AEM)(TSX:AEM) (“Agnico-Eagle” or the “Company”) today reported
quarterly net income of $78.5 million, or $0.46 phare for the first quarter of 2012. This reguwttudes a non-recurring tax benefit of $9.2
million, or $0.05 per share, non-cash foreign aueyetranslation loss of $15.5 million, or $0.09 phare and stock option expense of $11.8
million, or $0.07 per share, and other non-recgrempense of $4.8 million or $0.03 per share. #diclg these items would result in adjusted
net income of $101.4 million, or $0.59 per shadrethe first quarter of 2011, the Company reporietincome of $45.3 million, or $0.27 per
share.

Cash flow generation was strong as first quarté22tash provided by operating activities was $18lbon ($181.3 million before changes
in non-cash components of working capital), up freash provided by operating activities of $174.8iom in the first quarter of 2011
($150.7 million before changes in non-cash comptmehworking capital).

The higher net income and cash provided by opeyaititivities in 2012 was primarily due to a 20%Hs@grealized gold price, partly offset by
lower byproduct metal prices when compared to ittsé duarter of 2011.

“A strong first quarter from our five mines has et Company up for a solid operating year. In,fAgnico-Eagle produced more gold in t
first quarter of 2012 than in the first quarter26fL1, which included production from the now susfgehGoldex mine. While a scheduled 40-
day maintenance shutdown of Kittila’s mill, begingiin May, will result in lower second quarter gpliebduction than the first quarter, all of
our operations are performing to expectations’ §&gan Boyd, President and Chief Executive Offi¢&Vith an exploration update schedu

to be released in the second quarter, we look fahwafurther demonstrating the world-class natfrseveral of our assetsidded Mr. Boyd

First quarter highlights include:
*  Record Quarterly Recovery and Gold Output at Kittila— record quarterly recovery of 89% and gold proaurcof 46,758

ounces
 Record Gold Output at Pinos Altos— record quarterly gold production of 57,016 ounaettal cash costs of $278 per ounce(1).

(1) Total cash costs per ounce is a non-GAAP nreadtor a reconciliation to production costs, feetnote (ii) to the “Reconciliation of
Production Costs to Total Cash Costs per Ounceéviindsite costs per tonne” contained herein. See ‘dote Regarding Certain Measures
of Performance”.




»  Strong Cash Generation— quarterly cash provided by operating activiti€$1596.5 million, or $1.15 per share

Payable gold production(2) in the first quarte26f2 was 254,955 ounces compared to 252,362 oimttes first quarter of 2011. Without
considering past production from the Goldex mingefations suspended October 2011), the 2012 neaslt quarterly record from the other
five operating mines. A description of the prodmictand cost performance for each mine is setuthér below.

The higher level of production in the 2012 perioaisvadue to increased production at each one of dinep@ny’s five operations, year over
year, as the mines mature and operating efficisrmatinue to be achieve

Total cash costs for the first quarter of 2012 w&884 per ounce. This compares with $531 per oimtie first quarter of 2011. The higher
cost in 2012 was largely attributable to lower mdarct revenue at LaRonde, higher costs at Meaddwaah the absence of production from
the relatively lower cost Goldex mine. These fextmore than offset the positive impact of higheidgroduction.

Agnico-Eagle is reiterating its production and apsidance for 2012, which remains unchanged at0806to 950,000 ounces of gold at total
cash costs per ounce of $690 to $750.

First Quarter 2012 Results Conference Call and Welast Tomorrow

The Company’s senior management will host a confereall on Friday, April 27, 2012 at 8:30 AM (EID). to discuss financial results and
provide an update of the Company’s exploration dedklopment activities.

Via Webcast:
A live audio webcast of the meeting will be avaitabn the Company’s website homepagenatv.agnico-eagle.com.

Via Telephone:
For those preferring to listen by telephone, platab416-644-3414 or Toll-free 800-814-4859. Ts@re your participation, please call
approximately five minutes prior to the schedultdtf the call.

Replay archive:
Please dial 416-640-1917 or Toll-free 877-289-852%ess code 4507261#.
The conference call replay will expire on May 2012 .

The webcast along with presentation slides wilabghived for 180 days on the website.

(2) Payable production of a mineral means the tijtyasf mineral produced during a period contaimeg@roducts that are sold by the
Company whether such products are shipped dursgéhiod or held as inventory at the end of théoper

2




Annual and Special General Meeting (“AGM”)

The AGM will begin on Friday, April 27, 2012 at D0am (E.D.T). The meeting will be held at The Webtarbour Castle Hotel, Harbour
Ballroom located at 1 Harbour Square, Toronto, dan&5J 1A6. During the meeting we will providearerview of our first quarter
operating and financial results along with an updat our growth projects. For those unable tandtte person, the meeting will be
accessible on the internet or by telephone, asugdielow.

Via Webcast:
A live audio webcast of the meeting will be avalitabn the Company’s website homepage at www.ageégge.com.

Via Telephone:
For those preferring to listen by telephone, pletiab416-644-3416 or Toll-free 800-814-4860. Ts@re your participation, please call
approximately five minutes prior to the schedultdtf the call.

Replay archive:
Please dial 416-640-1917 or Toll-free 877-289-8%#%ess code 4509200%#.

The conference call replay will expire on May 2@]12.
Cash Position Remains Strong After Debt Repayment

Cash and cash equivalents totaled $199.1 milliaiaath 31, 2012, down slightly from the December&111 balance of $221.5 million, as
strong operating cash flows enabled debt repayofesgpproximately $90 million on the Company’s bda&ilities in the first quarter of 2012.

Capital expenditures in the first quarter of 201&ev$76.0 million, including $18.5 million at Metime, $17.9 million at LaRonde, $14.5
million at Kittila, $14.4 million at Meadowbank,4% million at Pinos Altos and $3.8 million at Lapa

Capital expenditures are expected to total apprateip $418 million in 2012, up $36 million from pieus guidance. The increase is
primarily due to $10 million expected to be spen2012 to begin construction of a shaft at Pinas#\I$8 million for the acceleration of ra
development and exploration drilling in the Rimpne at Kittila, and other new projects.

With its current cash balances, anticipated cashsfland available bank lines, management belidasAtgnico-Eagle remains fully funded
for the development and exploration of its curggipeline of gold projects in Canada, Finland, Mexind the USA.

Available bank lines as of March 31, 2012 were appnately $970 million.
LaRonde — Increasing Gold Output and Mine Profit
The 100% owned LaRonde mine in northwestern Quebacada, began operation in 1988. Current miradibstimated to be through 20
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The LaRonde mill processed an average of 7,087ewper day (“tpd”) in the first quarter of 2012nguared with an average of 6,498 tpd in
the corresponding period of 2011. The higher thhqut in 2012 represents normal mill throughpuhe Tower throughput in the 2011 period
was largely due to the extraction of a number ddiléstopes in the upper levels of the mine whichldmot be mined as efficiently as larger
mining blocks.

Minesite costs per tonne(3) were on budget at agmiately C$90 in the first quarter of 2012. Thessts are higher than the C$86 per tonne
experienced in the first quarter of 2011. Theeéase is largely due to the fourth quarter 201 1stti@m into the deeper ore at LaRonde.
Approximately 60% of the ore milled is now comingrh the deeper, relatively higher grade, mine.

On a per ounce basis, net of byproduct credits,onal@’s total cash costs per ounce were $216 ifirStequarter of 2012 on production of
43,281 ounces of gold. This compares with the jterter of 2011 when total cash costs per ourareminus $12 on production of 36,893
ounces of gold. The increase in total cash coasmainly due to lower byproduct metal prices é@ample, the realized zinc price was dt
approximately 15%, period over period) and highgt costs as previously mentioned.

Gold production in 2012 at LaRonde is expectedetajpproximately 157,500 ounces at total cash abstpproximately $570 per ounce.
However, the mine may continue to extract some taywade (predominantly) zinc and silver ores whighre not in the 2012 mine plan. This
could extend the mine’s life, benefit the totalltasst per ounce and generate additional cash flow.

Post-2012, LaRonde is expected to ramp up productier the next several years to an average lifeiné production of more than 300,000
ounces of gold per year, reflecting the higher gplles expected at depth. As a result of theehigfades, the value of the ore expected to
be processed over LaRonde’s remaining 15-yeaislié@proximately 50% higher than the value of theerained in 2011 (assuming the same
metals prices).

Kittila Mine — Record Quarterly Mill Recoveries and Gold Production

The 100% owned Kittila mine in northern Finland i@eled commercial production in May 2009. Curreimerlife is estimated to be through
2044.

The Kittila mill processed an average of 3,180itpthe first quarter of 2012. In the first quartér2011, the Kittila mill processed 2,911 tpd.
Kittila is now consistently achieving its desigteaf 3,000 tpd.

Minesite costs per tonne at Kittila were approxieha€67 in the first quarter of 2012, compared 6 # the first quarter of 2011. The
decrease in minesite costs was largely due to seftdecost control measures, the higher throughgauimentioned above, and a lower
stripping ratio in the Suuri pit in the first quartof 2012.

(3) Minesite costs per tonne is a non-GAAP measki reconciliation to production costs, sedifiote (v) to the “Reconciliation of
production costs to Total Cash Costs per OunceMindsite Costs per Tonne” contained herein. Sse ‘dote Regarding Certain Measures
of Performance”.




First quarter 2012 gold production at Kittila waseaord 46,758 ounces with a total cash cost pec®of $565. In the first quarter of 2011
the mine produced 40,317 ounces at total cash pestsunce of $687. The higher production and tavests were largely the result of
improved throughput, higher grades and lower mteasists in the first quarter of 2012.

Due to a scheduled 40-day mill maintenance shutdewpected to begin in miltay), the second quarter performance at Kittild ndlt be a:
strong as the first quarter. Minesite costs panéoand total cash costs per ounce are expecteltigher as a result of the shutdown.
However, full year production and costs are expktidbe consistent with prior Company guidance witimated minesite costs of €71 per
tonne, gold production of approximately 155,000cmsat total cash costs of approximately $650 pece.

A study is underway examining the possibility afneasing the production rate at Kittila by approxiety 25%. This relatively low-cost
(expected to be less than $100 million) expansaxpected to be reviewed and presented to thelBdddirectors in late 2012.

Additionally, considering the drilling success dttita on the Rimpi zone, a larger expansion isgilole in the future. As previously
mentioned, a program is now underway to acceléhateamp development and exploration drilling tasgathe northern end of the Kittila
orebody in 2012. Incorporating this new drillimgstudy on a larger expansion is expected to beedet in approximately two years.

Lapa — Consistent Performer

The 100% owned Lapa mine in northwestern Quebeieaeth commercial production in May 2009. Currelmeniife is estimated to be
through 2015.

The Lapa circuit, at the LaRonde mill, processedwrage of 1,738 tpd in the first quarter of 20This compares with an average of 1,581
tpd in the first quarter of 2011 as the Lapa ciraow consistently exceeds its design rate of 11pA0

Minesite costs per tonne were C$120 in the firstrgr of 2012, compared to C$117 in the first qeraof 2011. The slightly higher minesite
cost is largely due to general cost pressure inntthestry which more than offset the efficienciealized from the higher throughput.

Payable production in the first quarter of 2012 ®88199 ounces of gold at total cash costs pere@oh§664. This compares with the first
quarter of 2011, when production was 26,914 oun€geld at total cash cost per ounce of $630. ifibeease in gold production is largely
due to the higher grades and throughput in thedirarter of 2012. These factors more than oftseér than expected mill recoveries in the
first quarter of 2012 as abnormally high arsenicaamtrations in the ore temporarily limited goldaeeries. The increase in cash costs is
largely due to general cost pressure in the ingustr

Payable production in 2012 is expected to be apmately 100,000 ounces of gold at total cash cok&pproximately $750 per ounce.
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Pinos Altos — Record Gold Production at Low Costs @nerates Record Quarterly Mine Profit

The 100% owned Pinos Altos mine in northern Mexachieved commercial production in November 2008urrent mine life is estimated
be through 2029.

The Pinos Altos mill processed an average of 4ip@1n the first quarter of 2012. This comparestaably with 4,475 tonnes per day in the
first quarter of 2011.

Approximately 782,000 tonnes were stacked on thesPAltos and Creston Mascota leach pads durin§jrétequarter of 2012. In the first
quarter of 2011, approximately 630,000 tonnes wtaeked on the leach pads. The increase in t@taeked was mainly a result of a full
quarter of operation at Creston Mascota, whicheaad commercial production in March 2011.

Minesite costs per tonne were $26 in the first tpraosf 2012, compared to $28 in the first quarfe2@l1. The lower costs in 2012 are largely
a result of the higher proportion of ore from tbe/Ilcost Creston Mascota heap leach operation.

Payable production in the first quarter of 2012 waecord 57,016 ounces of gold at total cash gasteunce of $278, including the satellite
Creston Mascota operation. This compares withymrtion of 48,001 ounces at a total cash cost 0238 1he first quarter of 2011. The
increase in production was largely due to thedukirter contribution from Creston Mascota and therelase in the total cash costs per ounce
was due to the higher byproduct silver productiod higher credit from silver prices.

Payable production in 2012 at Pinos Altos is expe:td be approximately 205,000 ounces of goldtat tash costs per ounce of
approximately $415. The mine is also expectedddyce approximately two million ounces of byprodsitver.

Today, Board approval was received for a fgear, $106 million dollar underground productioaf$tproject at Pinos Altos which is expec

to be completed in 2016. This project will alloatter matching of the mill capacity with the futuméning capacity at Pinos Altos when the
open pit mining operation begins to wind up as p&thin the next several years. When the projemtnspleted, the maximum capacity of the
underground mine at Pinos Altos will increase 808,tonnes per day from the current 3,000 tonnelpgrdesign rate. As a result of the
economies of scale, an associated reduction ihdash cost per ounce is also anticipated.

Agnico Eagle’s Mexican division received the “Gredace to Work” award Certification in February 2Gnd has been listed as one of the
100 best companies to work for in Mexico. The PiAtiss mine also received the “Empresa Socialm&#sponsable” recognition as a
socially responsible company in Mexico for theHiftonsecutive year.

Meadowbank — Record Mill Throughput

The 100% owned Meadowbank mine is located in Nupanarthern Canada. Current mine life is estimatelde through 2017.
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The Meadowbank mill processed an average of 9 Fd&tthe first quarter of 2012, a quarterly recoflithis compares with 6,985 tpd in the
first quarter of 2011. The higher throughput, perdver period, is largely due to the July 2011 mgossioning of the permanent secondary
crushing unit and reduced operating time in thel2@driod due to the March kitchen fire.

Minesite costs per tonne were C$92 in the firstrtgwanf 2012. Minesite costs per tonne were C$ABi¢ first quarter of 2011. These costs
were essentially unchanged, however, the improwexlighput in 2012 was largely offset by higher cleathconsumption related to the
higher mill throughput, accelerated waste strip@ind ongoing cost pressures in the industry.

Payable production in the first quarter of 2012 W8gl01 ounces of gold at total cash costs perooh§1,020. This compares with payable
production in the first quarter of 2011 of 61,73ihoes of gold at total cash costs per ounce of $@43above, the improvement in gold
production was offset by higher processing costsaerall cost pressures.

Payable production in 2012 is expected to be apmrately 295,000 ounces of gold at total cash coktpproximately $1040 per ounce.
Goldex Mine — Assessment, Remediation and Explorath Program Ongoing

The 100% owned Goldex mine in northwestern Quelegai operation in 2008 but mining operations waspsnded in October 2011 due to
geotechnical concerns.

Since the shutdown, the work on site has focusemiamitoring, assessment and remediation. Additipnexploration has continued on
several nearby mineralized zones on the propéektfull risk assessment program is in progress andpate on Goldex is expected mid-year
2012.

Meliadine — Permitting and Permanent Road BuildingUnderway

In July 2010, Agnico-Eagle completed the acquisitsh the Meliadine project near Rankin Inlet, Nuatv

Approximately $82 million is expected to be spentMeliadine exploration and infrastructure in 20Ihe main focus of the exploration
program is conversion drilling in the main depeditich will be reflected in an updated feasibilitydy. Additionally, construction is
underway on a permanent all-season road linkingtbct with the community of Rankin Inlet, 24ddhetres away.

Based on the exploration success and the growvttieideposit since it was acquired, the Companyatuating the possibility of accelerating
underground ramp development at Meliadine to fatdifurther exploration and the eventual develagtroéthe growing deposit. The ramp
study is expected to be completed in the third tgmanf 2012.

The updated feasibility study is anticipated fomgdetion and review in late 2013.
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Dividend Record and Payment Dates for the Second @uter of 2012

Record Date Payment Date
June 1 June 1f

Dividend Reinvestment Program
Please follow the link below for information on tBempany’s dividend reinvestment program.

DividendReinvestmentPlan

About Agnico-Eagle

Agnico-Eagle is a long established, Canadian heatiened, gold producer with operations locatedan#tia, Finland and Mexico, and
exploration and/or development activities in Can&daland, Mexico and the United States. The Camgwas full exposure to higher gold
prices consistent with its policy of no forward dalales and maintains a corporate strategy baseati@asing shareholders exposure to gold,
on a per share basis. It has declared a castediifbr 30 consecutive years. www.agnico-eagle.com

8




AGNICO-EAGLE MINES LIMITED
SUMMARY OF OPERATIONS KEY PERFORMANCE INDICATORS
(thousands of United States dollars, except whereted, US GAAP basis)

(Unaudited)
Three months endec
March 31,
2012 2011
Operating Margin (exclusive of amortization shown lelow) (Note 1)
LaRonde $ 63,26¢ $ 48,98:
Goldex — 40,33:
Lapa 27,677 19,17¢
Kittila 49,04¢ 27,83
Pinos Altos (Note 2 69,13t 47,25¢
Meadowbank 48,77: 29,917
Total Operating Margin 257,89¢ 213,50:
Amortization 64,55! 61,92¢
Corporate 85,83¢ 74,21(
Income before income and mining taxes 107,51( 77,36
Income and mining taxes 28,96: 32,09¢
Net income for the period $ 78,54t $ 45,26
Net income per share - basic $ 0.4 $ 0.27
Cash provided by operating activities $ 196,490 $ 174,76¢
Realized price per sales volume (US$
Gold (per ounce $ 1,68 $ 1,40C
Silver (per ounce $ 34.4¢  $ 36.1(
Zinc (per tonne $ 2,12t $ 2,50¢
Copper (per tonne $ 9,00¢ $ 10,027
Payable production:
Gold (ounces
LaRonde 43,28: 36,89
Goldex — 38,50(
Lapa 28,49¢ 26,91
Kittila 46,75¢ 40,317
Pinos Altos (Note 2 57,01¢ 48,00:
Meadowbank 79,40: 61,737
Total gold (ounces) 254,95! 252,36:
Silver (000s ounce:
LaRonde 69C 68C
Pinos Altos (Note 2 507 40€
Meadowbank 18 13
Total silver (000s ounces) 1,21 1,09¢
Zinc (tonnes) 12,97¢ 11,94:
Copper (tonnes 1,32¢ 817
Payable metal sold:
Gold (ounce«- LaRonde) 43,74¢ 37,45¢
Gold (ounce- Goldex) 41,89t
Gold (ounce«- Lapa) 27,897 25,77¢
Gold (ounce« Kittila) 44,22 40,69¢
Gold (ounce«- Pinos Altos) (Note 2 52,14¢ 45,48
Gold (ounces — Meadowbank) 74,61« 61,92¢
Total gold (ounces) 242,621 253,24(
Silver (000s ounces — LaRonde) 71€ 67¢
Silver (000s ounce- Pinos Altos) (Note 2 492 40¢
Silver (000s ounces — Meadowbank) 18 21
Total silver (ounces) 1,22¢ 1,10¢
Zinc (tonnes) 13,03: 8,30z
Copper (tonnes 1,29: 82C
Total cash costs per ounce of gol(US$) (Note 3):
LaRonde $ 21€ $ (12
Goldex — $ 431
Lapa $ 664 $ 63C
Kittila $ 56 $ 687
Pinos Altos $ 27¢ % 31z
Meadowbank $ 1,02( $ 942




Weighted average total cash costs per ounce $ 594 $ 531




Note 1
Operating margin is calculated as total revenua® fall metals, by mine, minus total production spbly mine.
Note 2

Creston Mascota achieved commercial productiorf &aoch 1, 2011. All payable production ouncespwst commercial
production as they were sold after March 1, 2011.

Note 3
Total cash costs per ounce of gold is calculateahsilver, copper, zinc and other byproduct d®dihe weighted average total ¢
cost per ounce is based on commercial productioesi Total cash costs per ounce is a non-GAARunea See “Reconciliation

of Production Costs to Total Cash Costs per OundeMinesite Costs per Tonne” contained herein &iails.
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AGNICO-EAGLE MINES LIMITED
CONSOLIDATED BALANCE SHEETS
(thousands of United States dollars, US GAAP basis)

ASSETS
Current
Cash and cash equivalel
Trade receivable
Inventories:
Ore stockpile:
Concentrates and dore b
Supplies
Income taxes recoverak
Available-for-sale securitie
Fair value of derivative financial instrumel
Other current asse
Total current asse
Other asset
Goodwill
Property, plant and mine developm

LIABILITIES AND SHAREHOLDERS ' EQUITY
Current
Accounts payable and accrued liabilit
Environmental remediation liabilit
Interest payabl
Income taxes payab
Capital lease obligatior
Fair value of derivative financial instrumel
Total current liabilities
Long term deb
Reclamation provision and other liabiliti
Deferred income and mining tax liabiliti
SHAREHOLDERS'’ EQUITY
Common share
Authorized- unlimited
Issued- 171,194,430 (December 31, 2C- 170,859,604
Stock options
Warrants
Contributed surplu
Deficit
Accumulated other comprehensive |

Non-controlling interes
Total shareholde’ equity

(Unaudited)

11

As at As at
March 31, December 31,
2012 2011
$ 199,07 $ 221,45¢
90,89: 75,89¢
22,12: 28,15
66,74 57,52¢
162,02 182,38¢
— 371
132,37¢ 145,41
2,36( —
92,10¢ 110,36¢
767,70: 821,58(
94,357 88,04¢
229,27 229,27
3,907,08! 3,895,35!
$ 4,998,42. $ 5,034,26:
$ 173,69 $ 203,54’
39,74¢ 26,06¢
19,19: 9,35¢
19,86¢ —
11,40¢ 11,06¢
— 4,40
263,91: 254,44
830,00( 920,09
127,49: 145,98¢
525,17( 498,57.
3,182,92: 3,181,38:
129,96: 117,69
24,85¢ 24,85¢
15,66¢ 15,16¢
(84,579 (129,02))
(16,98)) (7,106
3,251,84! 3,202,97.
— 12,19:
3,251,84! 3,215,16:
$ 4,998,42. $ 5,034,26:




AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF INCOME

(thousands of United States dollars except share dmper share amounts, US GAAP basis)

REVENUES

Revenues from mining operatio

Interest and sundry income and ot

Gain on sale of availat-for-sale securitie

COSTS AND EXPENSES

Production

Exploration and corporate developm

Amortization of property, plant and mine developtr
General and administratiy

Interest expens

Foreign currency translation lo

Income before income and mining ta:

Income and mining taxe

Net income for the peric

Net income per shar- basic
Net income per shar- diluted

(Unaudited)

Weighted average number of common shares outsigfidithousands

Basic
Diluted

12

Three months endec

March 31,
2012 2011

472,93: $ 412,06¢
1,164 1,59¢
— 4,39/
474,09¢ 418,06:
215,03! 198,56°
23,10¢ 16,97¢
64,55 61,92¢
33,92¢ 35,157
14,44 14,00¢
15,5617 14,06
107,51( 77,36:
28,96: 32,09¢
78,54¢ $ 45,26¢
0.4¢ $ 0.27
0.4¢ $ 0.2¢
170,83 168,85:
171,01° 172,86:




AGNICO-EAGLE MINES LIMITED
CONSOLIDATED STATEMENTS OF CASH FLOWS
(thousands of United States dollars, US GAAP basis)
(Unaudited)

OPERATING ACTIVITIES
Net income for the peric
Add (deduct) items not affecting ca:
Amortization of property, plant and mine developir
Deferred income and mining tax
Environmental remediatic
Gain on sale of availat-for-sale securities and derivative financial instrura
Foreign currency translation loss and of
Changes in nc-cash working capital balance
Trade receivable
Income taxes (payable) recovera
Inventories
Other current asse
Accounts payable and accrued liabilit
Interest payabl
Cash provided by operating activiti

INVESTING ACTIVITIES

Additions to property, plant and mine developrnr
Acquisitions, investments and ott

Cash used in investing activiti

FINANCING ACTIVITIES

Dividends paic

Repayment of capital lease obligatic

Repayment of lor-term debt

Repurchase of common shares for restricted shéirelan
Common shares issui

Cash used in financing activiti

Effect of exchange rate changes on cash and casvaénts

Net increase (decrease) in cash and cash equisalering the perio
Cash and cash equivalents, beginning of pe
Cash and cash equivalents, end of pe

Supplemental cash flow information:
Interest paic
Income and mining taxes pe
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Three months endec

March 31,

2012 2011
78,54¢ $ 45,26¢
64,55 61,92¢
10,32( 8,87¢
(6,237) —

(895) (6,426
34,98: 41,02¢
(14,999 41,38:
19,86¢ (13,057
11,54¢ (16,59Y)
18,81( 4,46¢
(29,852 (2,87))
9,837 10,77(
196,49 174,76¢
(75,995 (96,849
(11,329 4,19¢
(87,320 (92,650
(30,515 (25,820
(3,117 (3,059
(90,000 (50,000
(12,03) (3,729
3,58( 10,03!
(132,079 (72,565
51¢ 62¢
(22,389 10,18(
221,45¢ 104,64!

199,07 $ 114,82!

4,09 $ 3,22¢
430t $ 35,21¢




AGNICO-EAGLE MINES LIMITED

RECONCILIATION OF PRODUCTION COSTS TO
TOTAL CASH COSTS PER OUNCE AND MINESITE COSTS PER TONNE

Total Cash Costs per Ounce of Gold Produced
(thousands of United States dollars, except whereoted)

Total Production costs per Consolidated Statemafritecome

Attributable to LaRond:
Attributable to Golde:
Attributable to Lap:
Attributable to Kittila
Attributable to Pinos Alto
Attributable to Meadowban

Total

LaRonde

Production cost

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

Goldex

Production cost

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

(Unaudited)
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Three months endec
March 31, 2012

Three months endec
March 31, 2011

$ 215,03¢ $ 198,56’
58,18( 47,88¢

— 17,87«

18,651 16,75

26,03( 28,50(

35,16! 30,901

77,007 56,65(

$ 215,03¢ $ 198,56

Three months ended
March 31, 2012

Three months ended
March 31, 2011

$ 58,18( $ 47 ,88¢
(47,51%) (52,979

(715) 5,352

(604) (700)

$ 9,34: $ (442)
43,28 36,89:

$ 216 $ 12)

Three months endec
March 31, 2012

Three months endec
March 31, 2011

$

17,87¢

87
(1,309)
(59

16,59;

38,50(

431




Lapa

Production costs

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provisic

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

Kittila

Production costs

Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provision

Cash operating costs

Gold production (ounces)

Total cash costs (per ounce)(ii)

Pinos Altos (includes Creston Mascota)

Production cost
Adjustments
Byproduct revenue
Inventory adjustment and other adjustment
Non-cash reclamation provisic
Stripping (capitalized vs expensed)(iii)
Cash operating costs
Gold production (ounces)

Total cash costs (per ounce)(ii)

Three months endec
March 31, 2012

Three months endec
March 31, 2011

$ 18,657 $ 16,75
61 66

-17 15¢

23€ -15

$ 18,937 $ 16,96(
28,49¢ 26,91«

$ 664 $ 63C

Three months ended
March 31, 2012

Three months ended
March 31, 2011

$ 26,03 $ 28,50(
11¢ 77
44C -84z

-157 -50

$ 26,43, $ 27 68:

46,75¢ 40,31,
$ 565 $ 687

Three months endec
March 31, 2012

Three months endec
March 31, 2011

$ 35,16 $ 30,901
-16,44¢ -15,00¢

1,754 5,691

-43¢ -282

-4,18( -6,32¢

$ 15,85¢ $ 14,99/
57,01¢ 48,00!

$ 27 $ 312
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Meadowbank

Three months endec Three months endec
March 31, 2012 March 31, 2011

Production costs $ 77,000 % 56,65(
Adjustments

Byproduct revenue (634) (449

Inventory adjustment and other adjustment 5,25¢ 2,42¢

Non-cash reclamation provisic (399 (412

Stripping (capitalized vs expensed)(iii) (222) —
Cash operating costs $ 81,01. $ 58,21¢
Gold production (ounces) 79,40 61,73"
Total cash costs (per ounce)(ii) $ 1,02C $ 943
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Minesite Cost per Tonne

(thousands of United States dollars, except whereoted)

LaRonde

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Goldex

Production cost

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Lapa

Production costs

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (C$)
Tonnes of ore milled (000s)

Minesite cost per tonne (C$)(v)

Kittila

Production cost

Adjustments

Inventory adjustments(iv
Non-cash reclamation provision
Minesite operating costs
Minesite operating costs (EUR)

Tonnes of ore milled (000s)

Minesite cost per tonne (EUR)(v)

Three months endec
March 31, 2012

Three months endec
March 31, 2011

$ 58,18( $ 47 ,88¢
(125) 4,517
(604) (700)
$ 5745 $ 51,70:
$ 57,73 $ 50,35;
64E 58E
$ N0 $ 86

Three months ended
March 31, 2012

Three months ended
March 31, 2011

$ 17,87«

(1,167)
(59)

16,65¢

&+~

16,32.

718

$ 23

Three months endec
March 31, 2012

Three months endec
March 31, 2011

$ 18,65 $ 16,75:
20 30€
23€ (15)
$ 1891: $ 17,04:
$ 18,90: $ 16,64(
15¢ 147
$ 12C $ 117

Three months ended
March 31, 2012

Three months ended
March 31, 2011

$ 26,03 $ 28,50(
44C (843
(157) (50)
$ 26,31 $ 27,60
€ 10,45¢ € 19,71(
28¢ 262
€ 67 € 75




Pinos Altos (includes Creston Mascota)

Three months endec Three months endec
March 31, 2012 March 31, 2011

Production costs $ 35,16 $ 30,901
Adjustments

Inventory adjustments(iv 1,754 5,06¢
Non-cash reclamation provisic (439 (282)
Stripping (capitalized vs expensed)(iii) (4,180) (6,325)
Minesite operating costs $ 32,30: $ 29,36
Tonnes of ore processed (000s) 1,23¢ 1,03:
Minesite cost per tonne (US$)(v) $ 26 $ 28
Meadowbank

Three months endec Three months endec
March 31, 2012 March 31, 2011

Production costs $ 77,000 $ 56,65(
Adjustments

Inventory adjustments(iv 5,42¢ 2,772
Non-cash reclamation provisic (399 (412
Stripping (capitalized vs expensed)(iii) (222) —
Minesite operating costs $ 81,82( $ 59,01(
Minesite operating costs (C$) $ 81,73( $ 58,24
Tonnes of ore milled (000s) 887 62¢
Minesite cost per tonne (C$)(Vv) $ 2 $ 93

() Under the Company’s revenue recognition policyereie is recognized on concentrates when legaptitéses. Since total cash
costs are calculated on a production basis, thisnitory adjustment reflects the sales margin orptitéon of concentrate production
for which revenue has not been recognized in thiege
(i) Total cash cost per ounce is not a recognized measuler US GAAP and this data may not be compaitalbdlata presented by

other gold producers. The Company believes thatgénerally accepted industry measure is a reaiigtication of operating
performance and is useful in allowing year ovemymamparisons. As illustrated in the tables abdivis,measure is calculated by
adjusting production costs as shown in the Conatdill Statements of Income and Comprehensive Infommet byproduct
revenues, royalties, inventory adjustments and asseement provisions. This measure is intenaeprovide investors with
information about the cash generating capabilifehe Company’s mining operations. Management ttiesneasure to monitor the
performance of the Company’s mining operationsc&imarket prices for gold are quoted on a per obass, using this per ounce
measure allows management to assess the mine’geashating capabilities at various gold pricesnbgement is aware that this
per ounce measure of performance can be impactéiddiyations in byproduct metal prices and exclearages. Management
compensates for the limitation inherent with thisasure by using it in conjunction with the minesibsts per tonne measure
(discussed below) as well as other data preparaddardance with US GAAP. Management also perfaensitivity analyses in
order to quantify the effects of fluctuating mgtakes and exchange rates.

(iii) The Company has decided to report total cash csgtg the more common industry practice of defgrdartain stripping costs that

can be attributed to future production. The methagly is in line with the Gold Institute Producti@ost Standard. The purpose of
adjusting for these stripping costs is to enhaheecomparability of cash costs to the majorityhaf Company’s peers within the
mining industry.

(iv) This inventory adjustment reflects production c@stsociated with unsold concentrates.

(v) Minesite costs per tonne is not a recognized measuder US GAAP and this data may not be compataldlata presented by ott

gold producers. As illustrated in the tables abdivis, measure is calculated by adjusting produatimsts as shown in the
Consolidated Statements of Income and Compreheirsieene for inventory, asset retirement provisiand deferred stripping cos
and then dividing by tonnes processed through tlie®mce total cash costs data can be affecteflugyuations in byproduct metal
prices and exchange rates, management believesiteigests per tonne provides additional informrategarding the performance
of mining operations and allows management to moperating costs on a more consistent basiseggethtonne measure
eliminates the cost variability associated withyuag production levels. Management also uses tleiasure to determine the
economic viability of mining blocks. As each minibtpck is evaluated based on the net realizablgevaf each tonne mined, in or
to be economically viable the estimated revenua par tonne basis must be in excess of the minessts per tonne. Management is
aware that this per tonne measure is impactedusyutions in production levels and thus useseawégduation tool in conjunction
with production costs prepared in accordance wishGAAP. This measure supplements production céstrivation prepared in
accordance with US GAAP and allows investors ttimsiish between changes in production costs lieguitom changes in
production versus changes in operating performance.
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Note Regarding Certain Measures of Performance

This press release presents measures includirg) dash costs per ounce” and “minesite costs peretbthat are not recognized measures
under US GAAP. This data may not be comparableta dresented by other gold producers. The Combpeligves that these generally
accepted industry measures are realistic indicatooperating performance and useful for year-ouesar comparisons. However, both of tt
non-GAAP measures should be considered togethbrottier data prepared in accordance with US GAATRSE measures, taken by
themselves, are not necessarily indicative of dpeyaosts or cash flow measures prepared in aaccelwith US GAAP. A reconciliation of
the Company’s total cash costs per ounce and nénessts per tonne to the most comparable finanoégsures calculated and presented in
accordance with US GAAP for the Company’s histdrieaults of operations is set out above.

Forward-Looking Statements

The information in this news release has been peepas at April 26, 2012. Certain statements coathin this news release constitute
“forward-looking statements” within the meaningtbé United States Private Securities LitigationdRef Act of 1995 and “forward looking
information” under the provisions of Canadian praval securities laws and are referred to hereiticaward-looking statements”. When

used in this document, words such as “anticipd®pect”, “estimate”, “forecast”, “planned”, “will
expressions are intended to identify forward-logkstatements.

likely”, “schedule” and similar

Such statements include without limitation: the @amy’s forward-looking production guidance, inclugliestimated ore grades, project
timelines, drilling results, orebody configuratipmsetal production, life of mine estimates, produtestimates, total cash costs per ounce
estimates, cash flows, the estimated timing of sxpand other studies, the methods by which orkbeilextracted or processed, expansion
projects, recovery rates, mill throughput, and @ctgd exploration and capital expenditures, inclgdiosts and other estimates upon which
such projections are based; the Company’s abdifynd its current pipeline of projects; the impatmaintenance shutdowns at Kittila; the
Company’s goal to build a mine at Meliadine; thex(pany’s ability to produce at Goldex; and othetesteents and information regarding
anticipated trends with respect to the Company&ragions, exploration and the funding thereof. Sstakements reflect the Company’s views
as at the date of this news release and are subjeettain risks, uncertainties and assumptioosy&rd-looking statements are necessarily
based upon a number of factors and assumptionsithéé considered reasonable by Agnico-Eagle ah@flate of such statements, are
inherently subject to significant business, ecoroanid competitive uncertainties and contingendigs. factors and assumptions of Agnico-
Eagle contained in this news release, which mayepto be incorrect, include, but are not limitedttee assumptions set forth herein and in
management’s discussion and analysis and the Corispannual Report on Form 20-F for the year ended¢d&mnber 31, 2010 (“Form 20-F")
as well as: that there are no significant disrupgtiaffecting operations, whether due to laboungisons, supply disruptions, damage to
equipment, natural occurrences, equipment fail@esidents, political changes, title issues or mtis®; that permitting, production and
expansion at each of Agnico-Eagle’s mines and drgubjects proceeds on a basis consistent witleotiexpectations, and that Agnico-
Eagle does not change its
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plans relating to such projects; that the exchaatgebetween the Canadian dollar, European Uniom, &lexican peso and the United States
dollar will be approximately consistent with curtéevels or as set out in this news release; thaeg for gold, silver, zinc, copper and lead
will be consistent with Agnico-Eagle’s expectatiptigat prices for key mining and construction sigslincluding labour costs, remain
consistent with Agnico-Eagle’s current expectatjghat Agnico-Eagle’s current estimates of mineeakerves, mineral resources, mineral
grades and metal recovery are accurate; that #iereo material delays in the timing for completidrongoing growth projects; that the
Company’s current plans to optimize productionsarecessful; and that there are no material variatio the current tax and regulatory
environment. Many factors, known and unknown, daduse the actual results to be materially diffefeom those expressed or implied by
such forward-looking statements. Such risks inclinde are not limited to: the volatility of price$ gold and other metals; uncertainty of
mineral reserves, mineral resources, mineral graddsnetal recovery estimates; uncertainty of fupnoduction, capital expenditures, and
other costs; currency fluctuations; financing ofliidnal capital requirements; cost of exploratamd development programs; mining risks;
risks associated with foreign operations; goverrtaleand environmental regulation; the volatilitytbe Company’s stock price; and risks
associated with the Company’s byproduct metal @éie strategies. For a more detailed discussicuoif risks and other factors, see the
Form 20-F, as well as the Company’s other filinghwhe Canadian Securities Administrators andute. Securities and Exchange
Commission (the “SEC”). The Company does not infamdi does not assume any obligation, to updage tleeward-looking statements and
information, except as required by law. Accordingbaders are advised not to place undue reliamé¢eravard-looking statements. Certain of
the foregoing statements, primarily related to @ctg, are based on preliminary views of the Compeéttyrespect to, among other things,
grade, tonnage, processing, recoveries, mining adstttapital costs, total cash costs, minesitescaatl location of surface infrastructure.
Actual results and final decisions may be materidifferent from those currently anticipated.
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